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VISION

Creating Investment Solutions within
everyone’s reach




Mission
&

Core Values

To create a conducive working enviroment, to attract
the Asset Management Sector. ABLAMC strives to be i
choice’ for young and experienced talent.

To set the highest industry standards in terms of produc
innovations, in order to offer products for clients of all
To adhere to the highest industry standard for inte
across all the spheres of the mmpan-y.-'.

To use technology and financial structuring to serve as a %
compared to the competition.

To enhance Stakeholders Value,
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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Special
Saving Fund is pleased to present the Financial Statements (audited) for the vear ended June 30, 2024,

ECONOMIC PERFORMANCE REVIEW

Financial Year 2024 (FY24) for Pakistan witnessed a mix of challenges and improvements across key economic
indicators, shaped by domestic policy measures, global economic dynamics, and ongoing reforms. It marked a
pivotal period for Pakistan's economic landscape as the distressed economy came out of hot waters with the signing
of a USD 3 billion Standby Arrangement with the IME.

The financial year beean with elevated inflationary pressures but gradually saw a decline in headline inflation.
The Consumer Price Index (CPI) averaged 23.4% for the year, marking a significant decrease from 29.1% recorded
in FY'23. This disinflationary trend was primarily driven by a high base effect from previous vears' high inflation
rates and sporadic deflationary episodes observed during the year.

The State Bank of Pakistan (SBP) played a pivotal role in managing inflation and stimulating economic activity.
In June 2024, the SBP's Monetary Policy Committee (MPC) opted to reduce the policy rate by 150 basis points
to 20.5% afier maintaining status quo for approximately one year since Jun 23, 2023, This decision was aimed at
supporting economic growth as real-interest rates tumed positive, signaling a shifi towards accommodating monetary
palicies.

The balance of payments scenario in FY24 reflected a mix of challenges and improvements. Afier experiencing
deficits carlier in the year, the country achieved three conseentive months of current secount surpluses in the
second half of the year. However, the cumulative deficit for 11 months stood at USD 46: million, largely influenced
by increased import expenditures. Robust mflows from workers' remittances played a crucial role in stabilizing
the external account, which stand at around 27 billion.

On the fiscal front, the Federal Board of Revenue (FBR) demonstrated resilience with strong tax revenue collections
amounting to PKR 9311 billion in FY24. This performance underscored the government’s efforts (o strengthen
fiscal discipline amidst economic uncertainties and ongoing structural reforms.

Looking ahead, Pakistan anticipates continued economic stabilization efforts in FY 25, The Fedeml Budget FY23,
presented in June 2024, introduced strategic measures aimed at addressing economic challenges and preparing
for potentially the largest IMF program in the country's history. With expectations of further monetary policy
adjustments and ongoing negohiations with international financial institutions. the outlook remains cautiously
optimistic.

MONEY MARKET REVIEW CONVENTIONAL

In FY24, Pakistan's Consumer Price Index (CPI) clocked in at an average 23.4% year-on-year (YoY), compared
to an increase of 29.1% in the same period last year, The main sectors contributing to the inflation were food &
transporiation and housing sector.

In the period FY24 the State Bank of Pakistan kept policy rate at 22% for many months however, in the last

Monetary Policy Committee (MPC) meeting held on |10th June the Committee decided to eut the interest rate by
[ 30bps from 22% to 20.5%
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The decling in general and core inflation rates and real interest rates turning positive present a compelling areument
for the central bank to consider revising its discount rate; which has remained at a record high of 22 percent for
the last many months. Moreover, the SBP's reserves stand at USD 9.41 billion, as of July 05, 2024,
In FY24, T-bill cut off yields decreased by 244bps across different tenors. 3M cut off yield decreased by 185bps
from 22.00% to 20.15%, 6M cut off yield decreased by 201bps from 21 97% to 19.96% and 12M cut off vield
decreazed by 346bps from 22.00% to 18.54%. During FY 24, government ended up borrowing a total of PKR
24, 180bn across 3M., 6M and 12M tenors.

Fixed rate PID auction held during the period saw reasonable participation in 2Y, 5Y and 10Y tenors and PKR
157 thn was raised. Y bonds cut off decreased by 275bps and came at around 16.60%. No participation was seen
in 15Y, 200Y and 30Y PIBs in the period under consideration.

MUTUAL FTUND INDUSTRY REVIEW

During fiscal year 2024, the open-end mutual funds industry experienced a significant growth, with assets under
management (AUM) rising by 65.5% (YoY) from PKR 1614bn to PKR 2671 bn. The major inflows were observed
in the money market, including conventional and Islamic, which grew by 45%(YoY), ending the fiscal vear with
balance of PKR 1327hn. Meanwhile, equity market funds, including both conventional and Islamic, also posted
a 61% (YoY) growth. The elevated policy rates led to higher yvields on T-bills and Pakistan Investment Bonds,
contributing to the industry’s growth. However, Shariah Complaint Fund of Funds and aggressive income fund
witnessed a decline of 75% (Yo¥Y') and 2% respectively.

FUND PERFORMANCE

For the year ended Y24, the ABL Special Savings Fund's various plans exhibited a range of performances. Special
Savings Plan - [ achieved a refurn of 22.85%, surpassing the benchmark return of 21.67%, with 72_26% invested
in PIBs and 17.02% in T-bills, and net assets of PKR 19,5513 million as of June 30, 2024, compated to PKR
20,1295 million in FY23.

Special Savings Plan - Tl had a return of 20.87%, slightly below the benchmark of 21.56%, with 98.43%; of assets
in cash, and net assets of PKR 11,5733 million, up from PKR 3,522.9 million in FY23,

Special Savings Plan - TIT recorded a return of 22.62%, outperforming the benchmark of 21.67%, with 63.79%
in PIBs and 21 84% in cash, and net assets of PER 7,096.7 million, inereasing from PER 4. 5715 million in FY23.

Special Savings Plan - IV posted a return of 21.97%, exceeding the benchmark of 21.61%, with T4.72% in PIIis
and 21.79% in cash, and net assets of PKR 10,1772 million, up from PEKR 1, 8456 million in FY23.

Special Savings Plan - V delivered a return of 22.28%,, beating the benchmark of 21.67%, with 36 88% in PIBs
and 47 38% in cash, and net assets of PKR 7 8622 million, compared to PER 5,690.4 million in FY23.

Special Savings Plan - VI achicved a return of 22.97%, above the benchmark of 21.67%, with 60.42% in PI3s
and 36.800% in cash, and net assets of PKR 5,635.8 million. growing from PKR 714.7 million in FY23.

ABL Special Saving Fond - Fixed Retorn Plan

ABL Special Saving Fixed Return Plan aims to carn competitive return with capital protection for unit holders
who retain their investment in the Plan for a penod of 12 months, subject to conditions mentioned in OD (Offenng
Document).

During the period under review ADRL Special Saving Fixed Return Plan generated an annualized return of 6.38%
against the benchmark retum of 8 31%. AUMs of ABL Special Saving Fixed Return Plan closed at 2,151.76 million

at the end of June'23.
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CORPORATE GOVERNANCE

The Company strongly believes in following the highest standard of Comorate Governance, ethics, and good
business practices. The code of the conduct of the Company defines the obligation and responsibilities of all the
Board members, the employees and the Company toward the various stakeholders. each other and the society as
a whole. The Code of the Conduet is available on Company's website.

STATEMENT BY THE BOARD OF DIRECTORS

. Financial Statements present fairly the staie of affairs; the results of operations. Comprehensive Income for
the year, cash flows and movement in the Unit Holders' Fund;

s

Proper books of accounts of the Fund have been maintained.

3. Appropriate accounting policies have been consistently applied in the preparation of the financial statements
and occounting cstimates are bosed on reasonable and prudent judements;

4. Relevant Intemational Accounting Standards, as applicable in Pakistan, provisions of the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 & Nos-Banking Finance Companies and Notified
Entities Regulations, 2008, requirements of the Trust Deed and directives issued by the Securities and Exchange
Commission of Pakistan, have been followed in the preparation of the financial statements;

5. The system of internal édontrol s sound i design and has bieen effectively implemented and monitored;

6. There have been no significant doubis upon the Funds' ability to continue as poing concern;

7. Performanece table of the Fund is given on page # 12 of the Annual Report;

8. There is no statutory payment on account of taxes, duties, levies and charges outstanding other than already
disclosed in the financial statements;

9. The statement as to the value of investments of Provident Fund iz not applicable in the case of the Fund as
employee's retirement benefits expenses are borne by the Management Company;

10, The patiern of unif holding as at June 30, 2024 is given in note No. 21 of the Financial Statements,
BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY AND COMMITTEES THEREOF
The total numbers of directors ane Seven excluding the Chief Executive (Officer as per the Tollowing:

a. Male: Six (6)
b. Female: One (1)

The current composition of the Board 15 as follows:

Names Category
Sheikh Mukhtar Ahmed Non-Executive Directors
Mre Mohammad Nasem Mukhtar
Mr. Muhammad Waseem Mukhtar
Mr. Aizid Razzag Gill

Ms. Raira Shahid Hussain Female/ Non-Executive Director
Mr. Kamran Nishat Independent Directors:
Mr. Pervaiz Igbal Buit
Mr. Naveed Nasim CED
L Y
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Four Board meeting were held during and attended duning the FY 2023-24. The particulars of the dates of meeting

and the directors attending as required under NBFC Regulations, 2008 are appended in note

statements.

tor the financial

Committes of the Board comprise the Audit Committes, Human Resource Committee and Risk Management
Committes. These meeting were attended by the Directors as per the following details:

s Board's Audit Committee (BAC) - Seven BAC meeting was held during the year and atiended as follows:

Name of Director Status Meeting attended
i. | Mr, Muhammad Kamran Shehzad * Independent Director 5
ii. | Mr. Kamran Nishat ** Independent Direclor 2
ini.| Mr. Muhammad Waseem Mukhiar Non- Exccutive Director 7
iv. | Mr. Pervaiz Igbal Butt Independent Director ¥

*Term matured on Apnl 6, 2024
** Appointed we.f April 7, 2024.

o Board's Risk Management Commitiee (BRMC) - Two BRMC meeting was held during the vear and
attended as follows:

Nume of Dircetor Status Meeting attended
L | Mr. Muhammad Kamran Shehead * Independent Director 2
i. | Mr. Kamran Nishat ** Independent Director N/A
iti.| Mr. Pervaiz Ighal Butt Independent Director 2
iv.| Mr. Navead Nasim CRO 2

*Term matured on April 6, 2024
FE Appointed we £ Apnil 7, 2024,

o Board's Human Resource Committee (BHRC) - Seven BAC meeting was held during the year and attended

as follows:
Mame of Dircetor Statos Mecting attended
i. | Mr. Muhammad Waseem Mukhtar Non-Executive Direclor 3
ii, | Mr. Mubhammad Kamran Shehzad * Independent Director 3
iii. | Me. Kamran Nishat ** Independent Director NIA
iv.| Mr. Pervaiz Ighal Butt Independent Director 3
v. | Mr. Naveed Nasim CEO 3

*Term matured on April 6, 2024
** Appointed w.e.I. April 7, 2024.

AUDITORS

The present auditors, M/s. Yousal Adil (Chantered Accountants) have retired and being eligible, offeréd themselves
for reappointment for the financial year ending June 30, 2025,

FUND STABILITY RATING

On November 17, 2023: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Fund Stability
Rating (FSR) for ABL Special Saving Fund at "CP2 4y

ABL
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MANAGEMENT QUALITY RATING

On October 26, 2023 The Pakistan Credit Rating Agency Limuted (PACRA) has assigned the Management Quality
Rating (MOQR) of ABL Asget Management Company (ABL AMC) at "AMI" (AM-One). Outlook on the assigned
rating is 'Stable’.

OUTLOOK & STRATEGY

In June 2024, the SBP's Moenetary Policy Commiitee (MPC) opted to reduce the policy rate by 150 hasis points
to 20.5% after maintaining statos quo for approximately one year. The vields for both shorter tenor and longer
tenor instruments have already dropped significantly from last year. The Conswmner Price Index (CP1) witnessed
a drastic plunge to a 30-month low of 11.8%YoY in May 2024. With this significant drop in the CPI, the real
interest rates have already turnied positive and market participants expect more rate cuts in the near future.

We expect that the new sovernment will be ahle to negotiate a long-term arrangement with the IMTF which would
give more stability to the rupee and open up the Eurobond market and funding from other multilateral agencies
like World Bank, ADD, 15DB etc.

The mversion in the yield curve has already sharpened. Yield curve at the shorter end has pretty much flattened
with the 3M, 6M and 12M T-hills, carrying a negative spread of around 100bps from the current policy rate of
20.5%,. O the longer end of the vield curve, the spread from the policy rate of Svis is almost around 500bps.

Gomng forward, we intend to increase the duration of our money market portfolios. Therefore, we would switch
our positions from floating rate PIBs to Fized rate P1Bs and longer duration T-Bills.

Further, we are negotiating with banks deposit deals to get profit rates better than the T-hill yields so we could
book capital gains without impacting the short term returns of the fund. This will also improve running yields of
our portfolios.

We will continue to stay cautions in our approach and not get swayed by the market until there is more clarity,
especially on the political and economic front as the next policy mesting is also doe in July, after which we would
merease our poasition in longer term instruments.

ACKNOWLEDGEMENT
The Bourd of Directors of the Management Committee thanks the Securities & Exchange Commission of Pakistan

for their valuable support, assistance and guidance. The Board also thanks the employee of the Management
Company -and the Trustee, for their dedication and hard work, and the unit holders, for their confidence in the

management company.

For & on behalf of the Board

2N

i

T Naveed Nasim
Lahore, August 29, 2024 Chiefl Executive (Mficer
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OBJECTIVE

ABL Special Savings Fund is an open-end Capital Protected Fund that aims to provide its unit-holders capital
preservation and competitive regular retumns from a portfolio of fixed income investments in line with the risk
tolerance of the invesior.

MONEY MARKET REVIEW (CONVENTIONAL)

In FY24, Pakistan's Consumer Price Index (CPI) clocked in at an average 23.4% year-on-vear (YoY ), compared
to an increase of 29.1% in the same period last year. The main sectors contributing to the inflation were food &
transportation and housing sector.

In the period FY24 the State Bank of Pakistan kept policy rate at 22% for many months however, i the last
Monetary Policy Committee (MPC) meeting held on 10th June the Committee decided to cut the interest rate by
| 50bps from 22% to 20.5%.

The decline in general and core inflation rates and real interest rates turning positive present a compelling areument
for the central bank to consider revising iis discount rate, which has remained at a record high of 22 percent for
the last many months. Morcover, the SBP's reserves stand at USD 9.4 billion, as of July 05, 2024,

In FY24, T-bill cut off yields decreased by 244bps across different tenors. 3M cut off yield decreased by 185hps
from 22.00% to 20.15%. 6M cut off yield decreased by 20Tbps from 21.97% to 19.96% and 12M cut off yield
decreased by 346bps from 22.00% to 18.54%. During FY24, government ended up borrowing a total of PKR
24 180bn across 3M. 6M and 12M tenors,

Fixed rate PII auction held during the penod saw reasonable participation in 3Y, 3Y and 10Y tenors and PKR
3571bn was raised. 3Y bonds cut off decreased by 275bps and came at around 16.60%. No participation was seen
in 15Y, 20Y and 30Y PIBs in the period under consideration.

FUND PERFORMANCE

For the year ended FY?24, the ABL Special Savings Fund's various plans exhibited a range of performances. Special
Savings Plan - T achieved a return of 22 853%,, surpassing the benchmark return of 21.67%, with 72.26% invested
in PIBs and 17.02% in T-bills, and net assets of PKR 19,551 3 million as of June 30, 2024, compared to PKR
20,1293 million in TY23.

Special Savings Plan - 11 had e return of 20.87%, slightly below the benchmark of 21.56%, with 98.43% of assets
in cash, and net assets of PKR 11,5733 million, up ffom PER 3 522 9 million in FY23.

Special Savings Plan - TIT recorded a return of 22.62%, outperforming the benchmark of 21.67%, with 63.79%
in PIBs and 21 84% in cash, and net assets of PER 7,096.7 million, inereasing from PER 4. 5715 million in FY23.

Special Savings Plan - TV posted a return of 21.97%, exceading the benchmark of 21.61%, with 74.72% in PIBs
and 21.79% in cash, and net assets of PKR 10,177.2 million, up from PKR |.845.6 million in FY23.
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Special Savings Plan - V delivered a return of 22.28%, beating the benchmark of 21.67%, with 36.88% in PI3s
and 47 38% in cash, and net assets of PKR 7.862.2 million, compared to PKR 5,690.4 million in FY23.

Special Savings Plan - VI achieved a return of 22.97%. above the benchmark of 21.67%, with 60.42% in PIBs
and 36.80% in cash, and net assets of PKR 5,635.8 million, growing from PKR 714.7 million in FY23,

FUTURE OUTLOOK

In June 2024, the SBP's Monetary Policy Committee (MPC) opted to reduce the policy rate by 150 basis points
to 20.5% afier maintaining status quo for approximately one year. The yields for both shorter tenor and longer
tenor instruments have already dropped significantly from last year. The Conswmner Price Index (CP1) witnessed
a drastic plunge to a 30-month low of 11.8%YoY in May 2024. With this significant drop in the CPI, the real
interest rates have already turnied positive and market participants expect more rate cuts in the near future.

We expect that the new government will be ahle (o negotiate a long-term arrangement with the IMF which would
give more stability to the rupee and open up the Eurobond market and funding from other multilateral agencies
like World Bank, ADB, ISDB etc.

The inversion in the yield curve has already sharpened. Yield curve at the shorter end has pretty much flattened
with the 3M, 6M and 12M T-hills, carrying a negative spread of around 100bps from the current policy rate of
20.5%,. O the longer end of the vield curve, the spread from the policy rate of Svis is almost around 500bps.

Gomng forward, we intend to increase the duration of our money market portfolios. Therefore, we would switch
our positions from floating rate PIBs to Fized rate P1Bs and longer duration T-Bills.

Further, we are negotiating with banks deposit deals to get profit rates better than the T-hill yields so we could
book capital gains without impacting the short term returns of the fund. This will also improve running yields of
our portfolios.

We will continue to stay cautions in our approach and not get swayed by the market until there is more clarity,
especially on the political and economic front as the next policy mesting is also due in July, after which we would
merease our poasition in longer term instruments.
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ABL SPECIAL SAVING PLAN-I PERFORMANCE FY-2024
Yield 22 85%
Average 6 Months PKRV rates 21.67%
Asset under management as at Tune 30, 2024 (PKR mn) 19.623
Closing: NAV per unit as on June 30, 2024 101087
ARL SPECTAL SAVING PLAN-TT PERFORMANCE FY-2024
Yield 20.87%
Average 3 Months PERV rates 21.56%
Asset under management as at June 30, 2024 (PKR mn) 173
Closing NAV per unit as on June 30, 2024 10.743
ABL SPECIAL SAVING PLAN-III PERFORMANCE FY-2024
Yield 22.62%
Average 6 Months PKRV rates 21.67%
Asset under management as at Tune 30, 2024 (PKR mn) 7,261
Closing: NAV per unit as on June 30, 2024 10,1973
ARBL SPECIAL SAVING PLAN-TV PERFORMANCE FY-2i24
Yield 21.97%
Average | Month PKRV rates 21.61%
Asset under management as at June 30, 2024 (PKR mn) 11,928
Closing NAV per unit as on June 30, 2024 10.1457
ABL SPECIAL SAVING PLAN-V PERFORMANCE FY-2024
Yield 22.28%,
Average 6 Months PKRV rates 21.67%
Asset under management as at Tune 30, 2024 (PKR mn) 5428
Closing: NAV per unit as on June 30, 2024 1o 1014
ARBL SPECIAL SAVING PLAN-VI PERFORMANCE FY-2024
Yield 22.97%
Average 6 Months PERY rates 21.67%
Asset under management as at June 30, 2024 (PKR mn) 1.627
Closing NAV per unit a5 on June 30, 2024 100412
ABL
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June 2024
Special Spacial Special Spechl Special Specia
Savings Plan Savings Plan Savings Plan Savings Plan Savings Pian Savings Plan
I il L) n v Wi
Rupoes in "000
Mal Assels 18.851,317 11573322 T8, T36: 10177170 T.BG2 247 5,635,792
Mt Inctime 3,737,563 B12.836 2131534 858,633 1,667 888 JE5.432
Rupees in 000
Mot Azsels value 101087 10,7430 10,9973 10.1457 10,1014 10,0412
Imtenm distribution” 20332 20587 1.7050 21348 2158856 21671
Final destribaton 00315 0054 03817 572 Odar 0.0375
Firtal Disstibution divle June 28, 2024 Jupie 28, 2024 June 23, 2004 Juniz 28, 224 June 28, 2024 June 28, 2024
m RS R TR BT s S mrsal MR L
Closing offer price 10,2260 10,9022 10,4339 102634 0. 2186 10.1677
Closing reputchase prics 10,1087 10,7430 10,1973 10,1457 10,9014 10,0412
Highwesl offer price 10,4030 11.8265 11,1609 121_5_1:30 12 4252 11 8213
Lowest offor price 102159 10,8815 10 3854 10.258) 101574 10 3T
higheest rmn_ﬁhasa
price: pod Uit 102837 11 5583 105274 12 0581 12 2827 11.6857
Lownra! rogm
i g wnil 10 0988 107325 111508 10,1404 10 (H05 10,0056
Percentage
Total rotucn of e fund
- capital growlh 220% 0.23% 1.75% D25% 4).05% 0.92%
- incorma destribalion 20 B 20647 20817 =1 100, ﬁm 3
Aerago roluen of th fund
Firsl Year 22 B5% 2087% 20 62% 21.97% 22 I8% 22.87%:
Second Year 21 Bt Efﬂ T2 2% 3 -
Thired Yt TR0, 7 40T 0615 51, RO B
Fourth Year 14 B 10 680 17 40% Th25% : -
Sines incoplion 17.08% 20.37% 18_B6% 21.17% 73, %% 21.73%
Distribution History®
Dale Rs. Par Unil
July 25, 2023 014598 - -
Adigiest 25, 2023 01849 2 = = - =
Sop 1. 24 1o Jun 2324 1-68E5 -
Ohclober 31, 20070 - 0700 - - -
1 0849
January 25, 2024 036189
Jan 26 24 - Jun 27, 287 - 0B124 =
Novernbsor 07, 2023 - - 0.76598 E
Jaruary 04, 2024 - 04133 -
Fobruany 29 2024 - 02575
April 172024 - - 0.2644 - = =
Tay 13, 7004 = - ]
June 29 2024 - - 02120 - -
Juna 32024 . T1065 :
March (5, 2024 - - - - 16849
Juno 732024 - - - 05123

*ARL SSP | s distributing dividend on weekly bais fom Soplember 2023
T ABL S5P I i distribinting dividlend on dady bais from January 26, 2004,

ABL
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PERFORMANCE TABLE

June 20723
Spocial Spociat Special Spocial Spocial Spocial Special
Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan
I Il H ) v Wi FRP
Rupees in 000
Mes Assels 200,128,544 3522048 4571456 1,845,558 5,590,385 74,728 2,151,762
Met Incoms 1,126,530 57,053 482 B 123,060 524 267 128,025 134,223
Rupoas in 000
Mei Assets valug 100588 107325 1015376 10,1352 10.0803 10.0308 99528
Intenm distributon® 15448 1.Z2315 {.B663 £.0000 14235 . .
Final distributon 0.0678 1.5338 ﬂ.ﬁﬂﬂl_ 27477 1.3200 14607 {1 455
Final DisinbuiFon dale Jume 25,2023 Juns 25,2123 | June 25, A023  June 25, 2023 June 25, June 25, 2023 June 24, 2022
Closing offer price 102153 109815 10.3832 102535 10,2074 101472 Eﬂ
Closing repurchase price 100588 107325 101576 101352 10.0843 10,0308 89528
Higheast offar price 11,3265 125122 11.5807 12 9983 115178 1.5838 HiA
Levwast offer price 1001526 109265 103731 102231 10,1865 10,1160 H.I':
Highest mpuchass
price peruni 111866 122785 11.3279 12.5458 113857 114807 10,6455
Lowest repurchasa
prica per unid 100757 106751 10.1379 101058 10.0657 10.0000 fary2
Percentage
Total refum of the fund
- capial growth 0.83% 0.57% 081% 0.14% 0.71% 0.35% 033
+ Income destribution F e T2 61T GRS
Mverage retum of e fund
Firsl Year 1695% 2B.15M% 1% ITE% 18.16% 14.56% 6.78%
Second Year 2a.55% 32.52% 2065% 37 3% 70.14%
Third Year 6% 57 EA% 38.46% 45.19% . - .
Since mcapfion J T o BToE
Distribufion History®
Diate Rs. Par Unit
Apnf 03, 2023 1.1244 -
May 05, 2073 0164 : :
WMay 14, 2023 0.0582 N x
May 21, 2023 0.0433
May 31, 2023 00563 - -
June 13, 2003 IR - . x - =
Fabnuary 28, 2023 . 10297
Agail 05, 2023 02023 .
23, 2022 - 02201
Jonuory 19, 2073 0.6462
Cciober 11, 2022 - 04735
ABL
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PERFORMANCE TABLE

June 2022
Spocial _ Spocial Special Special Special
Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan
| 1 1] w v
Rupeas in "000
Met Assals 106,797 155,184 6,141,188 Trazi 493 684
MNat Incomie 14,148 105,526 427 674 11,502 136,577
MNel Assals value 10.0722 106946 10.1408 101021 10.0657
Interim disiribufion* ﬂ.T%I:‘II ﬂ.Eﬂ:E 0.722{1 0.6365 02799
Final distribuficn 058593 01873 0.1783 0.0525 05157
Final Distnbution date June 24, 2002  June 24, 2022 June 24, 2022 June 24, 2022 June 24, 2022
Cinsing offer price 10.1B91 10 0427 10.3761 102183 10,1825
Closing repurchase price. 10.0722 10,6046 10.1408 10.1021 10.0657
Highest offer price 10.7641 114456 11.0181 10,6452 10.6785
Lowes! offer price 101288 107001 10:3513 10,1487 10,1536
Highest repurchase
price per unil 10.6407 11,1881 10.7683 10.5231 10.5570
Lowesl repurchase
price per wnil 10.0127 10,4575 10.1166 10.0323 10.0372
Porcentage
Total refum of the fund
- capilal growth 0.25% 0.17% 0.39%: 0.32% 0.44%:
= income disinbufion 7.089%: 791% 9.70% 7 29% B.00%
Average retum of the fund
First Year 7% 8.08% 10.09% T.51% B.44%
Second Year 5 43% 15. 7. 3 .
Since inception Y T T T = - L
Disfribution History”
Date Rs. Por Unit
Oclober 05, 2021 0.1200 - -
March 27, 2032 . 0.5422
Agni 14, 2022 D.0614 — =
March 30, 2022 - 06521
May 03, 2022 - - 0.1399 .
July 30, 2021 - - - 00741
August 30, 2021 00746
Sepiember 30, 2021 - - 00095
Movembar 02, 2021 - - 0.0361
Juna 01, 2022 0.4423 -
July 28, 2021 - - - - 0.0849
August 24, 2029 - - 00953
Oclober 27, 2021 0.0897
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PERFORMANCE TABLE

For the period
from February
June 2021 Jung 2021 June 2021 June 2021 26, 2021 to
June 3, 2021
Special Special Special Spoecial 2
Savings Plan| | Savings Plan | | Savings Plan | | Savings Plan ¥ Plan V o
I 1] []] v
Rupoes in "000
Met Assels 579850 B4 611 455 807 169,068 3911.514
Met Income 20,592 35679 125,661 11,633 100,064
Rupees in "000
Net Assels value 10,0518 10.64305 10.1162 100809 10.0373
3 " e s T T
Interim distribution® l];Er_E 1.0448 I E 1T.i_."ﬂ 04266 0.3301
Firal distribubion 0.0031 - 01381 0.02B2 06735
Firal Dislribution date June 28, 2021 - June 29, 2021 _June 28, 2021 Jume 28, 2021
Closing offer price 10.1684 10.8908 10.3500 10,1978 10.0373
Closing repurchase price 10.0518 10.6439 101162 10,0809 10.0373
Highesl offer price 10,5064 108908 104930 ![I.3122 10.6943
Lowest ofier poce 100453 102510 102338 10,0138 10,0004
Highest repurchase
price per unit 1063850 10.6435 102600 101920 106843
Lowes| repurchase
price per umit 9.9301 10.0186 10.0018 9.8930 10,0004
Percentage
Total retum of the fund
- capital growih (4% 6.28% 1.08% 0.39% ~10.63%
- income distribufion S5 ﬂm 57 1% 3%5
Average refum of the fund
First Year 3.28% B.73% B.75% 4.94% 0.00%
Sinee inception =TI " ; LT 1 700
Distribution History”
Daip Rs. Por Unil
May 28. 2021 03214 - E
July 21, 20020 . 0.0445 E
July 21, 2020 - - 0.0515 -
30, 2020 - - 0.0842
February 09, 2021 - - 0.2384
March 10, 2021 - B 0.0488 =
Movember 02, 2020 = - - 0.DB36
Movember 30, 2020 - - - 0.0311
January 05, 2021 - - - 0.0554
February 03, 2021 = = = 0.0025
March 12, 2021 - - - 00472
April 02 2021 - - - 00004
May 04, 2021 = = = 013324 .
My 24, 2021 = - - - 03891
ABL =
SPECIAL SAVINGS A AL Asset Managemant
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PERFORMANCE TABLE

For the For the For the For tha
Period from Period from Period from Period from
Septembor 13, | | Seplember 20, Octobor 11, Docembor 06,
219 to 2019 to 2019 to 2019 to
June 30, 2020 | | June 30, 2020 | | June 30, 2020 | | June 30, 2020
Special Special Spactal Special
Savings Plan Savings Plan Savings Plan Savings Plan
I ] mn )
Rupees in "000
Mol Azzals 84T 422 1,914,148 4,345 885 401,755
Mel Income 109,73 3N, zar 403,400 427 082
Rupoes in "000
Mat Azsats value 10.0467 100172 10.0225 10.0485
Interim digtnbufion® 1.2242 08757 - [.O565
Finat dis{ribufion 0.0788 01087 0.09340 00204
Fina! Distribulion dale. June 252020 June 25 2020 June 25 2020 June 25 2020
Closing offer price 101632 102486 10.2550 10.1655
Closing repurchase price 10.0467 10,0172 10,0225 Tﬂ.ﬂd-@
Highest offar price 108471 TD.?E‘I& 1123;1 10.5223
Lowest offer price 10.1051 102320 10.2320 10.0680
Highest repurchass price per unit 107227 10,5398 10.9823 104016
Lowest repurchase price per unif 98352 100000 10.0000 85535
Percentage
Total return of the fund )
- capital growth 0.00%. 0.4A7% 0.25% 0.91%
- income diztribution 13.03% g.p4% 0.84% 10_17%%
Average return of the fund
Since ncepton 14.02% 10.31% 10.08% 11.08%
Distribution History®
Dato R=. Per Unit
January 152020 0.5015 - -
Aprif 18, 2020 072327 -
Fabruary 11, 2020 - 0.5308
April 28,2020 03359 .
January 21, 2020 . 0.1585
March 01, 2020 - - - 0,1252
April 01, 2020 - 03154
May 05, 2020 0.3964
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’
S.M.C.H.S. Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email; info@cdcpak.corn

()

.. 5GS

TRUSTEE REPORT TO THE UNIT HOLDERS

ABL SPECIAL SAVINGS FUND

Report of the Trustee pursuant to Regulation 41(h) and clause 8 of Schedule V of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Special Savings Fund (the Fund) are of the opinion that ABL Asset Management
Company Limited being the Management Company of the Fund has in all material
respects managed the Fund during the year ended June 30, 2024 in accordance with the
provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in accordance with the applicable regulatory
framework; and

(iv) The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

For the purpose of information, we would like to draw the attention of the unit holders
towards the fact that during the period the Management Company had executed various
connected party transactions with different Funds / Plans without obtaining the trustee's
consent, as required under Regulation 59 of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008. Additionally, these transactions were conducted
on a non-arm's length basis, resulting the variations in the Fund's NAV.

W) R (WA
Badiuddin Akber /
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: September 30, 2024

ABL
SPECIAL SAVINGS JA AL Asset Management

Discover the potential
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134=R, Abu Balar Block

INDEPENDENT AUDITOR'S REPORT Wew Garden Tawr
Lahom
To the Unit Holders of ABL Special Savings Fund Pakistan
Tel: +92 () 42 3597 3565-7
Report on the Audit of Financial Statements Fax: +92 (0} 47 3544 062)

wiaw yousuladil com
Opinion

We have audited the financial statermments of ABL Special Savings Fund (the Fund), which comprise the
statement of assets and liabilities as at June 30, 2024, the income statement, staterment of movement in unit
helders' fund and eash flow statermant for tha year then andod, and notes 1o the finantial statements including
a summary of significant accounting policies

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Fund as a1 June 30, 2024, and of its financlal perfarmance and its cash flaws for the year then anded |n
adcordance with accounting and reporting standards as applicable in Pakistan,

Basis for Dpinion

We conducted our audit in accordanae with International Standards on Auditing (1SA2) a8 spplicabla in
Pakistan. Our responsibilities under those standards are further deseribed in the Auditor's Responsibilities for
the Audit of the Financial Statements sectlan of our repart. We are independent of the Fund and ABL Assiet
Munagement Company Limited (the Management Company) in accordance with the Imtemnational Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) as adopted by
1he Institute of Chartered Accountants of Pakistan, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We belisve that the audit evidence we have obiained
is sufficient and appropriate to provide a basis fof our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matiers were addressed In the context of our audil af

the financial statements as a whale, and In forming our opinion thereon, and we do not provide a separate
opinicn on these matters.

Fallowing is the key audit matters:

Key audit matter How the matter was addressed in our audit

Valuation of investments In order 1o address the matter, we performed the
following procedures:

As du:_iom in note & ta the firancial statements, the » Dbtaned an understanding of the Fund's
investmants held at fair velue through profit or loss process over acquisition, disposals and

In view of the signiticance of investment in relation to and evaluated [ tested contrals In those areas
the total assets and the net esset value of the Fund, we for the purpose of the audit,
hava considered the velustion of investments asarkey |, Re-performed  valuatlon 1o assess  that

auri malter. investrments are carried as per the valualion
methodology specified in the sccounting
policies; and

« Evaluated the adequasy of the overall
disclosures in ihe finencial statements
respect of the investment portfolio 0
dcoordance with the requirements of the
regulations and applicable financial reporting

standards.
ﬁ = ndspenths Cumrmamaant i e
Fhivaiin Taeedw Taliimimel Gl
ABL |
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’ YOUSUF ADIL Yousuf Adil

Other Matter

The financial statements of the Fund for the yaar ended June 30, 2023 were audited by anather firm of
Chartered Accountants who expressed an unmaodified opinion therson vide their repant dated September 28,
2023

Information Other than the Financial Statements and Auditor’s Report Thereon

The Management Company is responsible for the other Information. The giher information comprises the
information included In the annisal report, but does not Include the financial statements and our auditars

report theraomn,

Curopinicn on the financial statements does nat cover the ather information and we do not express any form
of assurance canclusion therean,

I cennection with our audit of the financlal statements, cur respansibility is 1o read the other information and,
in doing 0, consider whether the other information is materially inconsistent with the financial statements or
our knowledge abtained in the audit or otherwise appears to be materially misstated, If, based on 1he work we
have perfermed, we conclude that there 15 & material misstatament of this ather information, we are reguired
to report that fact. We have nothing 1o regort In this regard.

Responsibilities of the Management Company and Those Charged with Gowernance for the Financial
Statements

The Management Company is responsible for the preparation and falr presentation af the financial stalements
inBsccordancs with acounting and reponting standards a3 applicable in Pakistan, and for such intermael control
8= the Management Company determines is necessary to enabls the preparation of financisl statements that
are free from material misstatement, whether due to fraud or errar,

In preparing the financial statements, the Management Company is responsible for assessing the Fund's
ability to continue as-2 going concemn, digelosing, as applicsble, matters refated to going concern and using
the gaing concern basis of accounting unless the Management Company either intends to llguldate the Fund
of 1o cease operations, or has no realistic alternativa but 10 do 5o

Those Charged with Governance of the Management Company are responsible for oversesing the Fund's
finanaial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Ouf objectives are1o obtaln reasonable assurance sbout whether the financial statemants as a whole are free
from rmaterial misstatement, whether due to frawd or error, and to issue an audilor's report that includes our
apinlon Reasonable assurance is a high level of assurance, but is not a guarantae that an audit conducted in
acoordance with ISAs as applicable in Pakistan will Blways detect 8 material misstatement when it exisis
Mizstatements can arise from fraud or enor and are considered materdal If, individually or in the agoregate,
they could reasanably be expected 1o infllushce the economie decisions of users taken an the basis of these
financial etatements.

Ag part of an audit in accordance with [5As as applicable in Pakistan, we exercise professional judgment and
malrtals prafessional skepticism throughout the audit. We also:

= Identify and assess the rsks of material misstatement of the financial statements, whather due to fraud
of eror, design and perform audit procedures respansive to those risks, snd obtain audit evidence that is
suffiient and appropriate 1o provide @ basls for our opinion. The risk of nat detecting a material
misstatament resulting from fraud I8 higher than for cne resulting from error, a5 fraud msy Involva
callusion, forgery, intentional omissions, misrepresantations, or the override of internal contral.

« Dbtain an underatanding of intarnal contral relevant ta the audit in order to design audin procedures hat
are appropriate in the clrcumsiances, but not for the purpose of expressing an opinion on the
affectiveness of the Managemant Company's internal control
boo g S ol e B

L. |
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0 YOUSUF ADIL Yousuf Adil

» Evaluate the sppropristensss of accounting policies used and the reasonableness of Bocounting
estimates and related disclasures made by the Management Compary.

« Conclude on the appropriaieness of the Management Company's use of the going concemn basis of
acoounting and, based on the audit evidence obtained, whelher a material uncertsinty exlsts related 10
events or conditions that may oast significant doubt on the Fund's ability to continue as & going concern
If we conclude that a material uncertalnty exigts, we are reguined to draw attention in our auditor's repart
16 the related disclosures in the financial statements of, If such disclosures are inadequate, to modify our
opinion, Our conclusions are hased on the audit evidence abtained up 1o the date of our auditor's repon
Howsvar, future svents or conditions may cause the Fund to cease (o continue as @ going concem

» Evaluate the overall presentation, structure and content of the financlal stalements, ineluding the
disclosutas, and whether tha financial statements represent the underlying transactions and events in a
manaer that achleves fair presemation.

We communicate with Those Charged with Governance of the Management Company regarding, among ather
matiers, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In internal contral that we identify during our sidit.

We also provide Those Charged with Governance of the Management Company with & statement that we have
complied with relevant ethical requirements regarding Indepandence, and fo communicate with them all
rélationships and other matters that may resscnably be thought 1o bear on our independence, and where
applicable, related safeguards.

Fram the matters cammunicated with Thase Charged with Governance of the Management Company, we
determing those mattars that is of most significance in the sudit of the linancial stataments of the currant
period and are therefore the key audit matters. We describe those matters in our auditor's report unless law
or reguiation precludes public disclosure about the matter or when, in extremealy rare circumstancas, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to cutwelgh the publie interest benefits of such communication.

Report on Other Legal and Regulatery Requirements

In owr opinion, the financial statements have been prepared in accordance with the relevant provisions of the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and Non-Banking Finance

Companies and Notified Entities Regulations, 2008

The engagemant partner on the sudil resulting In this hdependeant auditor's separt is Mohemmatl Sufyan

Aclg

red A Lants

Lahore
Dated; September 23, 2024
LIDIN: ARZ024707 B0bEMDIgTIed

Bk i depperchett D iesapsiiderd Dinn L
Larsay e Stansctip Trbieambay o prted
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ABL SPECIAL SAVINGS FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2024

ASEETS

Balmnces with banks

Irvestmens

IniErest recenabia

Receivable against sabe of investiment
Hitcptvablo agalislissuancn of uiits
Advandes and other recolable

Total assats

LIABILITIES

Payabils o ABL A=sel Manasgemand Campany
Linvitad - Managéement Company

Fayalk 16 the Cenlral Depositary Comgany
ol Pakistan Limded - Trusteo

Payabig 10 Secwntses and Exchangn
Commiss:on of Pakisan

Payalie sgmns| purchass of Investment

Pinpalie agmin] radumplion of uniks

Accnsd axpensas and alher lizblliles

Total lablities

NET ASSETS

UNIT HOLDERS' FUND (5 per statsmeni aiachad)

CONTIMGENCIES AND COMMITMENTS

NUMBER OF UINITS IN ISSUE

KET ASSET VALUE PER UNIT

12

The annaxed notes 1 to 28 form an integral part of these financial statements.

R

e Page2l

Sagit Matin
Chiel Financial Officor

ABL
SPECLAL SAVINGS /

2034
Spocial Spocial Special Special Specind Spocial Tatal
Savings Plan | | Savings Plan | [ Savings Plan | | Savings Plan | | Savings Plan | | Savings Plan
I li il I W Wi
Rupees in '004
1,343,884 (AR 1558018 228875 4,101,564 2,267 881 2257 443
17.678,645 4,550,003 TS5 4,294 576 aTaaTar 38273008
ThE BN T EE 325,689 4,501 0,852 171,188 i a2
145 145
* . Eaah18 . 20 . 80,728
40 T8 1 12 11 10 120
20,082 201 T4 60 ke bl WY AT Bgatat? B1682.824 Y BS54 BET
13,145 4.568 T8 10.BES 11.754 50n 52 153
1.008 GBS kL) 480 3 m 3,087
1214 e 419 e 35 e J6E
B4, 340 . 5,064 1,008,402
- - - - .22 - i 22%
11,471 2387 i ol Pl A L] 78,055 17,300 HTAIRES
B30, E84 28,054 16,563 40,501 78,068 Lrrgliie] 1856102
18551, 31% 119,573,022 7 096,736 10177170 7052247 ERI5 e il Bk GE4
12551, 31¢ 19.573 X 106,726 W10 1453 247 SN, TE 51 frie 5B
Number of units
10315023 1077290471 BORG45RIS 10030275 TIALIEON1  AA1.J663H)
Rupaes
101087 107430 11873 101457 (L1034 100412
For ABL Assel Mansgemenl Campany Limitesd
{Management Companyl
h
Navewd Nasio Pervaiz Igbal Batt
(Muc Frooumyve Officer Dhrcuing
A #BL Asset Managoment
Plapges e neiprta!




ABL SPECIAL SAVINGS FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2024
203
“Specil Spocial Spacial Spacial Spocial Special T
Savings Plan | | Savings Plan | | Savings Plan || Savings Plan| | Savings Plan | | Savings Plan Fln:rm e
I L] 1 v v Vi
Note Rupees in 000

ABSETS
Balances wilh barks: L R 3,609,972 AmLaT 52414 20871 352,003 22817 17 066 038
iivas marite § H741s . TABRSNY 152504 2IER AT 511,216 FAF R 14,263,566
Hrleest receivabila BaLAs 11,50 146 %5 BRI AELE ] M 2 10482508
Recedaia eganst sale of invesmmer 3504 50 1457128 98,533 A5G 52T 0,267 BER
Recennn'a sgannl EsuRn of unie 4483 1343 Fal- kit
Aduaress ind diher recsvehita T BT 3.0 140 1 T &7 R 5,766
Tokal essats 20176500 5,604,154 4406134 1 861 553 5707 995 o FRE 9,029,400
LIABILITIES
Fayable lo ABL Ass! Managemen| Camgany

Lirstesd - Wanegemes| Comgony 8 10,134 44 £.380 RRL: 5864 ) 2408 Er a4
Poyatde 10 (e Cantrul Dapeitony Compinwy

of Pokistor enied - Trugies L] 1.080 X 84 o &7 4 112 ieer
Payable o Secunies and Excharge

Commesin of Pakistan L A E] i 2 15 533 e 111 2ATE
Payabie:ogeingt purchase of irmvesiment
Paysbie pgerst smdumplion of wnis kT T - - E o] JEEN - predii]
Dividuned pyatile - 3 2989 - - 358
A papaiaes ant aiher labiles 1t hsr 0] 25813 12,569 40240 13450 20550 842400
Tatal lisbilitias 17355 1,208 538 16.001 Arat 273 205 2238 Ai3Am
HET ASSETS 20135544 JidLMY 4571447 1.5 550 5500305 14, 24 2151/ 3#.%42‘.’
UNIT HOLBERS' FUND {25 per slafamen| attached) M 125 3.%54:& 4 571487 1 85 £S5 5 5I0), 345 14,724 L181.062 M EIS AL

p— p— e — e e e e e ——
CONTINGENCIES AND COMMITMENTS 12
Wumbar of units
HUMEER OF UMITS [N ISEUE 10010081 MPRCMO04D  BOBEONE  TERQERME  SERIMEINY  FLEEAN  EAIIRIN
_ T Q= =
—=Rupoes

HET ASSET VALUE PER LNT 110980 10735 JILA5TE 10,1383 A0 (% 161 {1308 48578

The ennexed noies 1 to 28 form en integral part of these inancal siatameants:

For ABL Assel Mansgemenl Campany Limitesd

{Management Companyl
Sagit Matin Navewd Nasio Pervaiz Igbal Batt
Chicl Financial Tificer (el Execuive Officer Diircoing
ABL |
SPECLAL SAVINGS A ABL Asset Managamert
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ABL SPECIAL SAVINGS FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

ama
Special Special Special Spotial Spocal Spacial ':,:::':": Jung 30
Sawings Savings Savingn Savings Savings Savmgs pesid anded 0
Bian | Pan il Plan 8 Plam I¥ Blan ¥ Plan V1 Fals 7, 2024
Hotn Rupoen In 0O
INCOME
Frofil on svmga accours 1131480 FTead 114,533 16 369 F5EZTT 62 535 ERARE] 3,060 90
Inpama Uit powaamend sacunilias 2 BER, IR0 [t 2015 1,853 68} e Pl i} 1.3 Naz I30A08 121286 TASDARY
incmi freen eorporatie and GOP Yara sk 171,158 - 38,008 BETe T6T4 1418 18788 R
Incgrm from e dopoil fecaipl d . . 16012 - . 16,013
CGonfingant inad incomn . - - - - 2n 23
4 096359 B2 47 &, 305,740 1,102 25 1.B44.041 304919 BT TRTTLIE
Gy | el & sl oo Envssiirnas - vt [TABAZIY T (B A JRaET) CCRE EHE] a0 [ s
Urimaaised (diminulion) § appreciation on mnasscrament of ] . . . . :
mveestmrmnis classifed as Feanoial isses il
tair walap imugh prott o insy’ 5 11450 - 1,50 085 L1 105 - (4451
[RLEAAL]] 200 182.810) {67 BB [H7.0G) 401 4,088 357 26
Tatal incame 3 91,485 HaRREs 22490 1034383 1,756,145 ETTHE 197400 10418885
EXPEMSES
Rinmmnpralion of AHL Asset Managsmen| Company
Lletrited « Manage el Sompary a1 105558 14.748 N 48235 41894 [BEE] 11104 R
Punjab Safes Taw on nemsmaraion of .
s Maagairant Company 82 RLeE: ] 2360 5,073 bt 111 ros L 116 a3
Aptounting and apsralanal charges 83 20500 3477 19678 ar 9059 - - g088
Sraling and rarkeling expénae a4 . B050 . . 5050
Rimmarabicn of Ceitral Depasiary Company of
Pakrgtan Limited - Trogies L] 4180 508 s 6253 E ] 473 20655
Sndh Gakes Taz an remuraraiien of Trusase 1338 25 Al 3 213 128 [:=} LriA
Moty tee to the Snourities ang Esthangn .
Cremirezsicn of Pakissan 405 2588 7,768 a1 EI53 17321 B4E B.aT
AT T T T Fali] 105 101 {111 | 43 B 631
Piinting chagea 44 1] L i L] 1] 3 1455
Lzang e 18 i d 1 5 1 2 iz
R fen B 4 20 ] a3 | ] T
Pavsion of slhvancs (& 4 i) 1,564 - . anm
Legal ard proesscmal changes -} 58 L1 o Be it} 4 553
Sacurites ransaahon costs 8 T 8,538 JATE 5650 1387 380 33533
Hind charges i I8 123 1% B B B Al
Tetul cparating vzpensas 1B X318 0,04 T4, 50 -l 24 457 14547 B0
Nt inoomo for tha yoar bofom tastion & 797 find Fiprk i R 551,534 53633 1 66768 366422 18F BR3 3,97 A58
Taxafian 14 . . . -
Hiet incomn far H'il-yllrlﬂ:ﬂ‘ll_ﬁﬂ‘rﬂ'l 4, TeT.hea [EFEET 237634 ERa3F 1,607, 808 JbRId 1A oE3 BT A68:
Oshor cramprehursise inoame N
Totat comprhensive income for the year ATe 88 H12038 FAEIR N A 1,647 808 L] 182883 R ]
Earmingw per i 1B
Allacation of Nel Inceme lor le year:
e inrome for thee pear shar Eeahae 5787 563 M2B3E 2,951,604 243833 RS 3HAN 103 ARY  B3GAGRAE
Incoma mepady paid oo grids rdesmeo FLEE:: ] (4 T (TR Tl [BEr 153520 (4B A1) VIBEBEE (MG
4 5TEeT I 16 1,478, T5d Fat ARl 132 651 1F5-ﬂi‘ i 126350

Acoouniing ingema avallable for distioution;

< Peladry o capial galra . 208 - - . dam - 5178
Exdluding mpital gars 3 579,670 TR 1,578,754 PHAS1S 132651 114461 i, 240,603
BT TELTEE _ {37878 a1 EFLT 118331 - 8245 161

Thier prinaxgd motes 110 28 form on mtegrs part of theso fnnn:ln_l. sloatomonmts

For ABL Assel Mansgemenl Campany Limitesd

{Management Companyl
Sagit Matin Navewd Nasio Pervaiz lghal Butl
Chicl Financial Tificer (el Execuive Officer Diircoing
ABL |
SPECLAL SAVINGS A ABL Asset Managamert

[ipgrs e nalpnt!

T Page 23 L



ABL SPECIAL SAVINGS FUND
INCOME STATEMENT
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ABL SPECIAL SAVINGS FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023
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ABL SPECIAL SAVINGS FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023
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Canhamd cosh guimitnts-al thy baginning of (b voar 86318 152 30 & (484 B35 T 06T A% s GR03E2D
Cash and cash equivalents at the and of the year 8 180837 008,172 443,301 2413 127428 32,002 2016 [ENERE]
The annexed notes 1 o 7 larm an integml padd of these fnancial stolements

For ARL Assel Mansgeomen! Campany Llmitesd
(Managemenl Company |
Saqi Matin Naverd Nadim Pervaiz Ighal Butt
Chicl Finanenl Ciffiecr e Execurive (ificer Thrceing
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ABL SPECIAL SAVINGS FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1 LEGAL STATUS AND NATURE OF BUSINESS

11 ABL Special Savings Fund (tha Fund) is &8n open endsd mutual fund consttuted under a8 Trust Desad emtared into an
June 14, 2018 betwean ABL Assel Management Company Limited (ABL AMCL) as the Management Company and the
Central Deporitory Company of Pakistan Limited (CODC) as the Trustes The Qffering Docurment of the Fund has bean
revised through the First, Second and Third Supplements daled Seplember 17, 2018, Sepltember 27, 2019 and Oclober
30,2018 respectively with the approval of the Securities and Exchange Cammission of Pakistan (SECP) The Securities
and Exchange Commission of Pskistan (SECP) authorised oonstiiution of the Trust Deed wvide letter no,
SCOAMOCWIABL-AMCE28/2018 dated May 29, 2018 in accordance with the requiremant of the Non-Banking Finance
Companios and Motified Entities Reaulabon. 2008

The Managemsani Company of the Fund has been liceansed o acl as an Asset Managemean Company under the Non-
Banking Finance Companlies (Eatablishment and Regulation) Rules. 2003 (the NMBFC Rules) through & csrlificate of
registration ssued by the SECP. The registered office of the Mansgement Company 15 stusted at Flot No, 14, Main
Boulavard, DHA Phase 6, Lahora. The Mamagement Company s a meamber of the Mutual Funds Assoclation of Pakistan
(MUFAP).

1.2 The Fund has been categonsed as an open ended capital protected scheame by the Board of Directors of the
Management Company pursuant to the provisions contained m Circular 7 of 2009 and = in the process of listed on the
Pakistan Stock Exchange Limited. The units of the Fund were initially offered for public subscription at & par value of Rs
10 par unil. Thareafter, the urits are being offered for public subscéription on a confinuous basis and are transferable and
redesrmabyle by Surrendening tham to the Fund,

1.3 The ocbjective of the schems s 1o defiver markel competiive returns under the umberalla of capital preservabon by
invasting mainly in fixed income instruments. The investment objectives and policias ara axplained in tha Fund's offering
document,

The investmant cbjectives and policies of sach allocaiion plan are &s follows;

ABL Spocial Saving Fund - Spacial Savings Plan |

ABL Special Savings Fund shall be an opsn-end Capital Protected Fund that alms to not only provids its unitholders
capital preservation bul competitive regular retums from a portfolio of fixed income investments in lime with the risk
imlerance of the Investor,

ABL Special Saving Fund - Special Savings Plan |1

The “ABRL Epec_inl Savings Plan-ll (ABLSSP-I)" s &8 perpatual Allocation Plan under “ABL Special SEWnﬂﬁ Fund" with an
objectiva 1o sarm competitive retum with capital profecton for unit holders who retain their invastment in the plan for a
period of six months or more fram date of their investiments in the plan

ABL Special Saving Fund - Spacial Savings Plan Il

The "ABL Special Savings Plan-lIl (ABLSSP-I)" & & perpetual Allscalion Plan under “ABL Speclal Savings Fumd" with
Bn objective to earm compatitive return with capital protection for unit holders who retain their investment in the plan fora
period of twanty four months or mors from date of their imvestments in the plan.

ABL Special Saving Fund - Speclal Savings Plan IV

The "ABL Special Savings Plan-1V (ABLSSP-IV)" iz an Allocation Pian under "ABL Special Savings Fund™ with an
objective to aarn compelitive return with capitel protection for unit holders who retain thair investmen in the plan fara
parioe of twenty faur montha or mare from the commencament life af plan.

ABL Special Saving Fund - Speclal Savings Plan V

The "ABL Special Savings Plan-V (ABLSSP-V)" 8 an Allocaton Plan under "ABL Speoal Savings Fund® with a8n
ohjective to eam compestitive return with capital protection for unil holders who retain thair investment in the plan for a
pariod of baenty four months or more from date of ther imvestmeant in the pian

ABL Speacial Saving Fund - Special Savings Plan VI

The “ABL Specal Savings Plan-Yil (ABLSSP-VI]" s an Allocation Plan under “ABL Special Savings Fund® with an
objeclive to earn compaiitive return’ with capital pratection far unit holders who retain thedsr investment in the Plan foara
period af Twenty - four (24) months or more fram date of thesr investment in the Plan,; subject to conditions mentioned
herainafter.

ABL Special Savings Fund - Fized Return Plan

The "ARL-Fixed Returm Plan (ABL- FRP1)" 1s an Allecatian Plan under “ABL Special Savings Fund” with an abjestve ta
earn competitrve fiked retum at the matunty along with capital protection for unit holders who retain their investment in
thae Plan for a period of Twelve (12) months, subject to conditions mentioned harsinafter. The plan has bean matured on
Fah OF, 2024, Balances with the bank as at June 30, 2024 as per bank statements In this plan are Rs. 604,251, that
resresents pavable to unil noldars,
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1.4 The litle 1o the asséts of the Fund & held in the name of Central Depasitory Company of Pakistan Limited (CDC) as the
Trustes-of the Fund.

1.6 During the year ended June 30 2021, the Trust Act, 1882 was repealed due to promulgation af provincial trust acts as
empowered under the Eighteenth Amendment to the Constitution of Pakisien. Various new reguirements including
registration and annuel renewsl requirements under the relevant trust acts were introduced. During the year, The
Management Company registared iteell undar the Punjab Trust {Amendmeant) Act 2022

1,6 The Pakistan Cradit Rating Agency Limited has upgrade the asset manager rating of the Managament Company of AlM1
(Qctober 26, 2022: AMY} on October 28, 2023, The rating reflécts the Company's experienced management team,
astructured investmeant process and sound quality of systems and processes. Furthermore, WIS Credil Rating Company
Lirnlted has reaffirmed the stability rating of the Fund at "GP2+ [2023; "AA+(1)"] on May 31, 2024

2 BASIS OF PREPARATION
2.1  Statement of compliance

These financial statements: ave been prepared in accardance with the accounting and repormng standerds a8 applicable
in Pakistan Tha sccounting and reporting standards applicable in Pakistan comprise of-

- Intermational Financial Reporting Standards (IFRS Standards) issused by the International Accounting
Standards Board (|ASE) as notified under the Companies Act, 2017,

Provisions of and directives issued under the Companies Acl, 2017 @leng with part VIllA of the
repaeaied Companies Ordinance, 1884; and

- the Man-Banking Finance Companies (Establishmenl and Regulation) Rules, 2003 (the NBFC Riles),
the Mon-Banking Finance Companies and Motfied Entilies Roegulations, 2008 (the NBFC Regulations)
and the requirements of the Trust Desd

Where provisions of and directives ssued under the Compares Act, 2077, part VIlA of the repealed Companies
Ordinance 1984 the NEFC Rulzs the NEBFC Ragulations and the requirements of the Truat Dead differ fram the IFRS
Standards,; the proviaions of and directives issued under the Companies Act, 2017, part VIIIA of the repesled Companies
Orghinpnce 1984, the NBFC Rutes, the NBFC Regulations and the requiraments af the Trust Deed have been followed

22 Standards, interpretations and amendmenis to published eceounting and reporting standards that are effective
in the curront year

Thare are certain amendments fo the published accounting end reporting standards that are mandatory for the Fund's
accounting period beginning on July 1, 2023, Howaver, these do not have any significant impact on the Fund's
operatlons and, theralore have Aol bean discloasd in thess financial statermants.

2.3 Standards, Interpretations and amendments to published accounting and reporting standards that are not yet
affective
Thare are cartain amandments o the published sccounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on or after July 1, 2024 Howswer, thase do not have any significant iImpact on the
Fund's operations and, thereforé. have nol besn detailed in these financial statements.

2.4 Critical accounting estimates and judgments

The preparation of financial stetementa 0 oconformity with the sccounting and reporiing standerds regquires the
managsment 1o make judgments, estimates and assumptions that affect the application of policies and reparted amounts
of asaets and liabiliias, income and expenses, The estimates, judgmants and associated assumptions are based an
historical experisnce and vaerious othsr fectors Including expectations of future evenls thel are balleved lo be reascnable
under the circumstanoes, the results of which form the basis of making judgments aboul camang values of assets and
liabilifies, The estimates and underdying assumplions are reviewed. on an ongoing basis. Revisions o accounting
astimates sre recognised in the yaar in which the estimate is revised If the revision affects only that yvaar, or in the year of
ravision and future years if the revision affects both eurrent and future years,

241 Judgements:

In the process of applying the Company’s accounting policies, management haz made the following judgemants, which
hawve the most significant effect on the amounts recognised in the financial stetements:

al Classification of financial assats {(Mote 3.2)
2.4.2 Estimates and assumplions:

The key assumphons canceming future and other key sources of estimation uncertainty at the reporting date, that have a
significant risks of cavalng B malerial adjustrment (o he carring amounts of eseets and labilites within the nexdl lnancial
year, are described below, The Company based ts assumptions and astimates on parameters available when the
financisl slatemsnts were prepared. Existing circumsiances and assumptions about future developments, Rowsver, may
change dua to market changes or circumatances arising thal are beyond the control of the Company; Such changes are
feflected in the assumplons when they ocour,

a) Provision for texaton (Note 3,12 and 15)
B Valuatlon of financial asssts (MNole 3.2 and 5)

2.8 Accounting convention
Thesa financial stalemeants have been preparad under ihe historeal cost conventlon except that invesimenis have been
carried a1 fair values
ABL
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2.6 Funciional and presentation currency

ltems Included in the financial stalements are measured using the curreancy of the primary economic environment in
which the Fund cperates. These financisl statements are presented in Pakistnn Rupea, which iz the Fund's functional
and presentation currenay,

3 MATERIAL ACCOUNTING POLICY INFORMATION

During the vaar, the company adopted Disclosure of Accounting Policies (Amandmants 1o 154-1) from July 01, 2023, The
amendments require the disclosure of 'matenal’ rather than “significant’, accounting policles. Although the amendments
did not resull in any changes to the accounting policies themsaelves, they impacted the accounting policy information
disclosed In the financial stalemenis.

3.1 Cash and cash equivalents
Cash and cash eguivalents comprises bank balences and short tarm highly liquid Investments, with original maturity of

three months or less. that are roadily converted into known amount of cash, are subject to insignificant change in valua,
and are held for the purpose of measting short term cash commitments.

3.2 Financiel assets
3.2.1 Classification and subsequent measuremeant
Debt instrumants

Thare ara thres principal classification categories for debdt insfruments:
ol amorlised cost
. at fair value through other comprehens:ve income “(FYTOCI"
- &t fair value through profit or loss *(FWTPLY!
Financial asset at amortisad cost
A financial asset is measured at emortized cost if it meets both of the following conditions and s not designated as at

FWTPL:
1 the asset | hald withina business modal whose objective is 1o hald asseta to collect contractual cash
flows:; and
2) the contractual terms of the financial asset give nse on specified dates to cash flows that are solely

payvmants of principal and inlerest on (ke prncipal amount sutstanding.

Financial instruments clasailied as amaortised coal are subsequently carmed at amortised cost using the sffective nerest
mathod. Gains or iosses 8re also recognisad in the income statament when financial instruments carried at amaortised
cost are dergcogrised or impaired

Financial asset at FVTOCH

Afinancial asset is classifiad as FWTOC! enly if it meests beth of the folloewing conditione and is not designated as FVTPL:

1) the asset 5 held within @ business mode! whose objectivie 15 achieved by both collecting contractusl
cash flows and seiling financlal assets; and
2) the contractual terms of the financisl assat give nse on specified dales o cash fows that are solely

paymants of principal and interest on ihe principal ameount outstanding.

On nitial recogrition, for an eguity mvestment that is not held for frading, the Fund may imevocably elect o
presant subsequant changes in falr valus in OC1, only dividend income 8 recognized in income stalemeant This alsction
& mada on an investmeant-by-investmant basis

FYTOQC! financial assats are subsequantly meazured at fair value with gaing and losses ariging due to changes in f@air
valus recagnised in OCH,

Financial asset at FVTPL

Al other finanoial assets are olassified as FVTPL (for example: eguity held for trading and debt securities not clesshed
sither as AC or FWTOCI).

In additon, an initial recognition, the Fund may mevocably designate a financial asset that otherwise mests the
reguiremants 1o be measured ol amoriized cost or at FYTOC ag at FVYTPL if daing o eliminates ar significantly reduces
| Aaccounting mismateh that would otherwise arlss,

Financial asseis ara not meclassified subsaguent to their initial recognition, excepl in the period after the Fund changes its
business mode! for managing financial assats.

Financial assets designated at fair value through profit or loss are subsequantly carmad at fair valus, with gains and
losses ariging from changes in fair values recorded in the income statemenl All af Fund's investrents are held for trading
Buainess model assesament

Tha business model |s determined under IFRS 8 st a leval thai reflects how groups of finsncial assets are managed
together to achieve a particular business objective, It /s not an instrumant-by-instrumant apalysis: rather it can be
performed at a higher leve! aggregation, It s typically chaervable through the activities that the ertity underiakes to
achisva the objective of the business modal, all rélevant evidence that is available sl the date of the assessment
{incheding hsiory of sales of iha financial assats) are considered. Following three business models are definad under the

1) Hoid to eollect business modal
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2) Hold o collect and sell buginess mods|
3) FWTPL business modsl

Considering abowe, the Fund classifias its invesimants based on the Fund's hold fo sell business model. The evaluation
of the perfarmance of the Fund has been parformed on faly value basis for the enthre portfolio, as reporting o the key
management perscnnel and to the invastars in the form of net assel value (NAY), The investment portfolio of financial
Azzets |s managed ang performance s evaluated on a fair value basls, The Fund s primarlly focused on fair value
information and uses that information (o assess the assats’ performance and o make decisions. Conssguently, all the
inyestiments are measured al fair value through profit or joss. For other financlial assels which are held for collection
continue to be maasured al amortisad aost

Impairment

The Fund assesses on 8 forward looking basis the expected credil loss (ECL) associeted with it's fmancial assets (other
thar debi instrumants) camried sl amortised cost and FVYOC! The Fund recognises loss allowances for such losses at
each reporting date. The measurement of ECL refiocts:

An unbinssd pnd proGabitity weighted amount thal is determinsd by svaluating a range of possible
oulcames;

- The tima value of monesy. and

Reasonable and supportable infermation that & available without undue cost or effort at the reparting
dele about past events, current conditions and forecasts of fulure economic conditions
Far debt instruments, the Fund follows the reguirements of Circular 32 of 2012 (the “Ciroular™) for impairment of dabt
spcurbes Undar the Circular, provision for non-performing dobt secunties s mede on the basis of tme based crilena as

prescribed in the Circular. Impaiment losses mcognised on dabt securities can be reversed through the income
statermant.

As allowed undar circular no. 13 of 2009 dated May 04, 2009 isaued by the SECFP, the Manageament Company may also
meke provision agamst debl sscuntles ovel and above minimum provision requirement prescribed in aforesaid
Circular, in accordance with the provisioning policy approved by the Board of Directors and disseminated by the
Management Campany on 5 wabsite

32.2 Impairment loss on debt securities
Provision for non-perdorming debt securiies is made on the basis of bme-basad critena ss presonbed by the SECP and
based on management's assessment made in line with it= provisioning policy approved by the Board of Directors of the

Managemeni Company in sccordance with the guidselines issued by the SECP Impairment losses recognisad on debt
sacurities can be reversed through the Income Statement.

3.2.3 Regular way coniracts

All ragular way purchases and sales of finencial assats ars recognised on the frade date | . the date on which the Fund
commits o purchase or sall the assoL

3.2.4 Determination of fair values
Tha fair value of financial azsats are datarmined a8 follows:

i} Debt Sercurities (other than Government securities)

Tha debt securnitiss are valued on the basis of rates determined by Mulual Funds Association of Pakistan (MUFAPR) in
aocordance with the methadalogy presorbed by SECP for valuation of debt securities vide its Circular Mo 33 of 2012
dated 24 Octobar 2012 In determination of the rates, MUFAP takes inta account the holding pattern of thess sacuritias
and categorisas them as traded, thinly traded and non-traded securitias. The circular also specifies the valuation procass
o be followed for each category as well as the critena for the provisianing of non-perffarming debl securities.

ii} Debt Sercurities {Government securities)

Tha government sacurities not Hsted on a stock exchange and traded in the interbank market value are valued at the
averags rates gquoted on o widely used electronic quotation system (PKRY rates) which are based on the remaining
tenure of the ssauriliss.

326 Initial recognition and measurament

Financial essels are recognised at the gme the Fund becomes a party to lhe contractual provisions of the instrumenis.
Theee are initially recognised at fair value plus transaction costs excapl for financial assets carried ‘at fair value through
profit or loss', Financial assets carried 'at fair value through profit or loss' are initially recognised at fair value and
transacton costs arg recognised in the Income Statoment.

3.26 Derecognition

Financial assets are derscognisad whan the righis o receive cash flows from the financial sesets have axpired or have
been transferred and the Fund has transferred substantially all risks and rewards of ownership. Any gain or loss an
derecogriion of financial sssots /s taken (© lhe Income Statement.

3.2.7 Dearivativas

Derivative instruments Bre initially recogrised at fair value end subsequent to (nitial messurememt sach derivative
instrument |s remeasured to its fair value end the resultant gain or loss |5 recognised in the Ingome Statement,

33 Financis! llabilitles
Fimancial llabllities are recognised at the lime when the Fund bacomes & party o the contractual provisions of the
mstruments. These are initially recognised ef fair values and subseguently sieted at amortised cost,
ABL
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A financal [latlity s derecognised when the abligation under the |lability |= discharged, cancetled or sxpirgd. Any gain of
loss on derecognition of financial lisbllities is faken to the Income Statement.

34 Offsetting of financial assets and liabilities
Financial assetz and habllibes are offset and tha nst amount 1= reported in the "Statement of Assela and Lisbilities’ when
there s a legally enforceable right 1o set off the recognised amounts and there I8 an inlention to seille on 8 Hol basis, or
to realise the assets and settle ihe liabilites simultaneouslhy

A6 Provisions

Provigions are recognised when the Fund has a8 preaent, legal or consiructive, obligation ag a result of past events, It is
probable that an outflow of resources embodying econemic benefits will be required to settle the obligation and a reliable
eatimate of the obligation can be made Provisions ere regularly eviewed and adjusted o reflect he curcent best
estimate.

386 Met assei value par unit

The Met Asset Valus (MAV) per unil 85 disclosed in the Statement of Assets and Liabilities is calcufated by dividing tha
net assets of the Fund by the number of unita in circulation at the year end.

&7 Issue and redemption of units

Units issund are recorded al the offer price, detormined by the Management Company for the applications received by
the Management Company / distributors during business hours on that day. The offer price represenis the Net Asset
Value (MAY) per unit as of the close of the business day, plus the allowabie sales load and provision of any dulies and
charges Ifappiicable. The salss load is payvable to ihe Management Company / distributors.

inits redesmad are recorded at the redemption price applicable to units. for which the Management Company |
distributors receive redempticn appHcation during business hours of that day. The redemplion price is equal 1o NAV a3 of
the close of the business day, less an amount as the Management Company may consider to be an appropriate
provigion of duties and charges

3.8 Distribulions to unit holders
Distributions o the unit holders are recogniesed dpon declaration and spproval by the Board of Directors of the
Managemen! Company. Based on the Mulual Funds Assoclatlon of Pakistan's (MUFAP) guldelines duly consented by
thae SECP, distribution for the year also includes portion of income atready paid on units redeamed during the year.
Distributions declared subssqueant o the year and reporting data are considored as non-adjusting events and are
recognised in the finanoial stelemants of the period in which such distributions are declared and spproved by the Board
of Directors of the Management Company

2.9 Element of income [ (loss) and capital galns [ (losses) Included In prices of units Issued loss those In units
redeemead
Element of income represents the difference betwesan net assets valus per unit on the issuance or redemption date, &8s
the case may be, of unils and ihe nel assels value per unil al the beginning af the relevant accounling period. Furlher,
the alemen! of incoma s 8 transaction of capital nature and the recaipt and paymant of slament of incaoma s faken 1o unit
helders' fund, However, 1o mainiain the same ex-dividend net asset value of all units oulstanding on the accounting date,
net slement of Incoma contributed on Bsue of units ving In unit holders Tund will be refunded on uwnits in tha sams
proportion as dividend bears to accounting inocme avallable for distribution.

310 Revenue recognition
- Galns | (losses) arlsing on sale of investments are recorded st the date st which the transaction takes
place,
- Income from investments in government securities is recognised on an acorual basis using effective
interast mathod.
- Unreallzad gains / (lessas) arsing on e-measuramnent of investments classified as financial assats at
fair valus thiough profit or loss' ere recorded in the period in which these anse

Interast income on bank balances, term deposite, letter of placements, sukuk centificates and
commaercial papers is recognissd on time proportionats basis using the effective vield method sxcapt
for the secufities which are clagaifed as non performing assel under clrcular 33 of 2012 waved Oy
SECP for which the profit are recorded on cash basis,
3.11 Expanses
Al expeneEes noluding management fee and rustes fee are recognised n tha Income Statement on an accrual basis

312 Taxation

The incoms of the Fund is axempt fram incoms tax undar clause 99 of Part | of the Sacond Schaduls 1o the Income Tax
Crdinance. 2001 subject o the condition fhal nol less than pinety percent of s accounting income for the year, as
racuced by capital gains, whether realised or unrealised, | distributed 1o ihe unit haldars | cash
The Fund is also exemp from the provisions of sectan 113 (mimimum 18x) under clause 114 of Part IV of the Second
Schedule 1o the Income Tax Ordinance, 2001

3131 Earnings per unit
Earnings per unit is calculated by dividing the nel income of the year before taxation of the Fund by the weighted average
numbar of units autstanding during the year. The delermination of earming per unil is nol practicabkle as disclossd In nole
16, '

3.14 Fareign currency translation
Transactions depominated in foreign currencies are acocounted for in Pakistan Rupees al the sxchange rates prevailing
al the dates of the ransactions. Foreign exchanges gains and losses resulting from the settfermant of such transactions

and fram the translation at year end exchange rates for monoetary assets and labiities denominated in foreign curmencias
are recognized in 1he Ineome Statemeant,
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4,  BALANCES WITH BANKS

2024
SPECInl Spocaal Spocinl || Special Spacial | Spocll
Savings Bavings:  Savings  Savings  Savings Savings Toiat
P | Pian | Phan (11 Plan IV Plan ¥ Pl V)
Note Rupees |n ‘000
Balmnces wilh hanks
Rawngs sccaunin &1 1,343,880 11419010 1650043 2228873 4709564 F267 849 22.01T 428
Curran| accourls 43 4 4 B 2 17
1,040 888 11490101 1 6G6H0I8 DOQBATE 4000584 7207881 REAIT 443
= S T
2023
Special Specaal Special Special Special | Special Flaad
Savings. Savings: Savings Swings Savings  Savings Retam Total
Phan | Plan 1l Plan 1l Plan i/ Plam ¥ Plan ¥ Plan
i A Hupees jin ‘000 .
Balanpes with banks in
Sayings accounls E1BEEIT 3500787 eV BG5S 35240 JEITIMM 322002 2 EIT T LEEN
Curraiil acsount £ 5 B i) 21
B 180 B3T 3500172 BELETY 352414 2 FIT A4 392 003 22817 17088509
4.1 These include balnces of Rs 7.285 miliken 1:235.2'!.1 As 53,430 millken), Ry 0814 milion (2023 Re 1376 milien], Ry 31,963 millen (2023 Rs 7.708
A, 2 34,775 midan (2023: Rz 32.552 milllon), R3 48013 millen (2023: Ra 266641 mllan), Be 35 307 (2023 Ra 8,154 milionj-and 23 Wil (2023 R
3 640 million} in Special Savinga Plan |, Special Savings Flan [, Specal Savings Plan 111, Special Savngs Fian V. Special Savinga, Fun v, Specinl
Savirgs Plan VI ang Flaed Return Plan respedively mankained sith Alled Bank Limied (o related pany) and camy mark-up al rle 19 50% (2023
18:50%:) par annum, Oher savings Rotounts carry mark.up ot tales ranging from 13.85% (o 20.5% (2023 15.00% {0 21 20%)] per annum.
4.3  Th inclydes balaoces mardamed with Alled Bank Limiled, @ relatad pamty of he Fund,
4.3 Cash and cash equivalents
2034
“Epecnl  Speonl | Bpeol  Gpeclal  Spocial Specal
Bavings  Sawings  Savings  Savings  Smvings  Savings Totsl
Pran| Pian || Plan ill Plan IV Plan ¥ Plan ¥
Note Rupaes n (D
Bank salances L] 1,943,884 11,418,721 14656018 2EEETS 41N 564 700781 TIEIT 43
1,043 988 11419121 1650018 2226875 4704 564 26T BAY 22917 443
— ——
2023
 Special Bpecial Special Spechal Epecial Speclal Fizad R
Bavings Savings Bavinga  Savings Savings  Savings Blans Total
_Pual  Planll Pl PV PlanV __ Planvi
Rupess [n 000
Bank alancen 0180837 A6001TE  D0LATY 152414 2027124 362000 ZTMT  1T0ea03a
Torm Daposit Receipt . - - - 00,000 - - 500 000
Warsel treasaury bills (with anginal -
ity of 1hros mondhs) = - 1 451,718 = . . 1451718
W iB0AAF N 608 139 imm M::Ei'“# LR TARD] SRR 22877 19,07 TRT
5. INVESTMENTS
~ Epecial Epecial Epecial Hpecial Bpecal Specil
Savings Sovings  Bavings  Boviegs  Savings  Savings Totil
Plhan | Pian || Plan i Plan v Plan V Plan Vi
Hode Rupans in ‘000
Financial assets at tair value threugh profit of loss
EEreevvmen? Scueies |
= Markat Trassury Bills 51 2418445 - 40,933 B 051 : 4070026
-~ Pakistan hweatment Bonds 52 14572058 . 4 660003 TEMEDA ANEA4E 3 TE5TET A 51550
« Go (b Sukuks 53 42 45 ‘ 77833 126678
Lowpormle sikuk aind lnrm limanoo cortificales Bt ] . 160 TR 162,748
17,979,544 - 4880003 T 725137 A DSATT  DTIATHT 36,273.008
2023
Epecisl Special  Specisl  Speclal  Speclal  Spedial L
Bavings Savings  Sawings  Savings  Bavings  Savings Plan Tatal
Plan | Pran || P il Plian iV Plan V Frhan Wl
Rupees n ‘000
Finanaial ssaets at fair value through profit of loss
Governmen! Secuwies |
- Markal Treaswry Bt - 1,488 BO2 - . 1710511 3268413
- Prsciitun vssirsnd Bonds 6,741,173 . 1,195,144 1.658 447 551216 216184 10474973
o jarah Suhuks ' 104,100 LR 1)
T depadsd fécmipl . i 500,000 . B0, 0600
6,741,175 - 1480802 1,335,141 3758 447 5218 2,128 TG 1@.!«
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51 Government securifies - Markst va-lﬁlh

Fice Valu 4 }
Mkt vatu an o | Marae) vikean
Plana  Tanar da ity . | Furthased duing Oisposed [ maturd] " | Camying e wm!. :;m
s, Daperiad | uring he eiod Jure 10 wiye | Matkat valu | apyracition
mH [dminutien| | cfthepism | of the gl
Huipses in "D s FitnnIlagE
Special Saving Plan |
3 Moriths : 75,0126 965 75,020,505 a
£ Woerhs - 23 BES 500 25 883,500 - - . - . .
12 Mantm _ - AL A5G0 TLIGLE0 TSLEN Q4I5S  FATLA4 [145) % 1T 40
Total a5 at Junn 30, 2024 . IMTEEAE TGOS ITEOGH A4S 3084 18] 10T 17.48%
Total 55 at Jura 30, 2023
Epatial Saving Plan ||
3 Merrhs . 553,000 5.530,000 .
A Ml - 1, OELEIHE 1, B0, B0 ) - i . .
Total asat Junn 30,2024 F; 530000 A.530,000 - i 3 3 .
Total 28 at June 30, 2113 . a i
Spaisinl Saving Plan il
§ Morits 500 0 &1 (86,160 40 566, 150
& Mernhs 5,000 4, 525,500 3574500
+2 Wéainths - - 20,740,000 0 740,000
Tets| amaf June 30, 24 4,550,000 A1 35165 2007, BED
Tetal o3 at June 30, 2021 1313 4saam 2433
Spocial Baving Plan 1Y
3 Woming s 26,047 500 04T 500 .
 Merites . 2,125.000 4,126,000 a . . . . .
12 Marhs . 20,247 410 HMJATENG 000G w2 pOsm B 1T (L8
Tatnl a5 at June 30, 2024 40050  WHHMG o000 004 G0Am i 111% fad%
Torkal @8 ot June 30, 2023
Spocial Saving Plan ¥
3 Morrfis . 20,081, 700 29,081,700 - . 4 - -
& Moniha . 3,180 000 3,141,600 - . . - - .
12 Wit . 14,266 L} TR0 LOOOTN  WRNES MAT4E jiid) 05 10557,
Total asat Jurw 30, 2024 ; &4, 517,700 WSO LOOGK  BENEES 8R0S 1834 20.05% 1085
Tobs| 55t June 30, 2023
Bpecial Saving Plan Vi
1 Mcriing . 7,170,000 TATED . 3
8 Woring . 2640000 2660,000 . . . .
12 Mot _ s 12,130,300 12,120,000 - 2 . . s
Total ssat Junn 30, 2004 } 21500000 130000 R - ) R R
Tokal s at dura 30,2023
Fined Return Plan
3 Mo : 3,200,000 3200000 : . : i i
# Woiins &35 500 3,000 5 3465,000 . . 3 3 . z
12 Mextha 085,70 855 (1) B540,000 H - . - - Z
Total anat June 30, 2024 1,910,500 11,755,500 13840, 000 - - 4 A =
Tots| a5 8t June 30, 2027 \THEE LTS (1ETEY

Tnase camy purchase yield ranging fram 20.03% 19 21.30% (2023: 21.35%) for Special Saving Pian |, Special Saving Plan IV and Spacial Savng Plan v
are due 1o meture Iatest by July 13, 2024 (2023, Agri 04, 2024].

ABL |
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52 Governmant mu.dﬂus- Pakistan Investiment Bonds

Fais Valus e .
— 2 MArket VAL | Mucknt vakin
Purchassd | Disposed | Unematisea | porcontage [ "0
ok it Tt ":1""“”“'-‘_' duting the | matured during ™ ':u‘mj""' Cortying value | Marketvalue |sgoreciations|  of total u:'::“m
g peniad e pirisd {dimnution) | investments | iy
el thn plan
Rupues in ‘005 — Poronpfage —
Spocial Saving Plan |
Saplember 21, 2021 2 years - 24,496,800 1 496800 . . = - . B
Augin] 26, 2021 2 yemrm - 5,930,000 5,230 000 . . - - - .
Cecombier 30, 2021 2yeors  SSME00 48458000 54412800 . -
Februmry 8, 2023 2 e - 14, BH3 800 14,673,600 10,830 10,747 16,718 28 0.0 0,08
Agrl §, 2023 2 yBars E TZ6A 000 12,631,000 . . - - - -
{Beplember £, 2009 Dyews FE07000  PH7E24D0 21956100 oS 000 24 Ty 283 045 201} 1.5B 1.45%
Februmry 8, 2023 3 yenrs . 10,300,000 10,500,000 . . . - . "
July a4, J0TF 3 yearn . 10,650,000 10,850,000 . - - - - -
splambnerl, 2037 3 paars E 4,583,500 4583 500 - = = 5 0,00, 0.00%
Februmry 15, 2024 3 years . 18,150,000 18,150,000 . : . - : -
Otrlotsar 7, M1 3 ymars - 0480000 20,450 000 . - H = . =
ember 21, 2023 3 years = 2,830,000 2,530,000 . . . . . =
iApdl B, 2023 5 ymars . 2850000 2,850,000 2 2 . = & -
Gutober 15, 2021 3 yearn . 14,100,000 14,200,000 4 - . -
danunry 17, 2024 5 yeorn . 12,080,000 12,080,000 . ! - - . -
February 7, 2024 5 years - 700,000 F00,000 . - - - - -
Aume 18, 2070 5 ymars ; MASE400  1E0EFTOR 4427700 4423, 54T 4422850 vy PR TETN
Ceasmber 14, 2023 LY . 11,286,000 11,385 600 . - -
Miry & 2021 5 yeurs L 0,704 000 29,704,000 = - 3 = - =
Sepilember 21, 3033 5years : 53,875,800 53875810 .
Meowember 17, 2022 B jpenrn 48 668 . Af 663 . . . - - -
|varil 18, 2024 5 years - 9300000  GS00000 2600000 ZEFTOW 2T 7.2 104N 1383%
Augiit 10, 2023 5 vaarn = 25,650,000 18500000 6150000 5032434 5.924 208 [&A13m) 32 g5, 30.30%
Cheloker 13, 2033 & e - & 500,000 B,500 600 ; - = . -
Nowember 10, 2023 10 yopors . 12,000,060 12,000, 1000 . : . = . -
Junm 10, 200 10 ywivs = 510,000 510,000 = - z = = H
Acgiist 3, 2018 10 yesen : 285,600 o 285,000 279,129 80,155 1,026 1569, 1.483%
Azl 1B 2018 10 yema . 1,800,000 200, b0 oo, 0o B BE1 BAS BT 1,018 4.5, 450
Totsl as st June 30, 2024 8777500 395345700  387.067.700  14.8958 500 14511050 14512054 ] A0 1M TR,
Total as ot June 30, 2023 G TAD 112 B741.17E (k2eq]
Bpocial Saving Plan i
{Decamber 30, 2621 2 yoors - 1,800, 860 1,500,000 . - . - - = |
Total as at June 30, 2024 1,900,600 1,501, G0
Total me at June 30, 2023
- 110,855,000 10,855,000 . - - - - -
- 30,126,300 30,128,300 - . - - . -
. 14,831,000 44,821 00 . ] - :
Al &, 2023 d ymars . 2,000,000 1,885,300 W 560 il (&) G.02% 0.0 %
Fetruary 8, 2023 2 years - 1,206,000 7,29% 000 . - . - - -
ember g, 2002 3 yenis E 3,000,000 3,000,000 . . . - . -
Beptember I, 2023 3 years . 1,300,000 1,300,000 . . . . . -
Sily 4, 2073 EX - 3,000,000 3,000,000 . - - - - -
Cgtobar T, 2037 3 year - 10,400,000 10,400,000 . - - - - -
EFlmmry = s 3 yaors . 4,300,000 400,000 . . - .
Fabrusry 15, 2034 3 yaacs - 2,700,000 2,700,000 - - - - - -
Augnist 10, J023 & yoars E 14,000,000 11,500,000 2500 000 2410288 2408, 250 (2.008) B2 B35 15N
Buplamgiar 21, 293 8 years - O304 500 U3 294 500 = = : = - -
My 8, 2001 5 yianen - 15,064,000 15,554,000
June T8, 2020 3 yeors - 10,280,300 10,260.300 - - - - - -
Cecamber 14, 2023 5 years E 10,300,000 10,300.000 . . . = - .
ettty 7, 2004 5 yeurn - FIHI, 000 T, 00 - - - - - -
Jonuary 17, 2024 5 ymarn : 550,000 560,003 . - : . .
Ozl 19, 2033 5 yetrs - 14,950,000 14,950,000 - =
Agril 18, 2024 5 yeErs . 3,700,000 2500000 1,200,000 1,157,656 1,158,860 1104 Z5AT 168.33%
.m 18, 2020 10 years = 1,680,000 550,400 - - L = - H
{Mucch 21, 2018 10 yess - 1,000,000 - 1,000,000 985,125 82100 _[3,026) 21.68%: 13:84% |
Total az at June 30, 224 - 250,110,500 246,408 800 4.700,700 4,553 533 & B0, EHLY [ALE3I0) 100 0 B8, 11
Total ae at June 30, 2023 . i -
ABL
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Facn Value M
¥ W 00 |yt
Porchaséd | Disposad | Unreslised | parcantage | 7
Fsm i Tt ’:1'1;:;" durngthe. | masored durng |"* 3 2" Carying value | Marketvakue | apprecistiont| oftotl | FEEEE
! peariod ihe pariad ' {diminutian) | investments |~ oL o
af the plan
Rupees in "000 - Percentags —
Special Saving Plan |V
Oocember 30, 2021 Zyears 1,130,000 4570000 8,700,000 - - . = = =
Apnt B, 2022 2 yeam . 1,000,000 1,000,000 . - . . . :
Februany 3. 2023 2 years ’ 1500000 1,500,000 - a . . a -
Seplamber B, 2082 Zyear= * 3811000 3,611,000 . " . . " -
Soplember 21, 2023 2years 4 12,847,000 12,847,000 - . . . = s
Febrasry 15, 2024 3 years . 1.200.000 1,200,000 . z . . . .
July 4, 2024 2 ymars . 850,000 650,000 = = ¥ F < i
Ociober T, 2029 3 pears . 21,785,000 2,785,000 - . . . . .
Soptambar 21, 2023 3 years . 400,000 400,000 - 2 . : : ~
May B 2021 & s . 8,015,000 8,010,000 . - " . . =
Ociober 13, 2022 5 years - 25000 275,000 - . . . . _
December 14, 2023 S yaams - 2525000 2.925 000 - - H 5 - ¥
Ociober 19, 2023 5 ypars . 1,200.000 1,200,000 £ - . . ; =
June 18, 2020 £ years ' 7,105 200 4053600 3,052 E00 1,050 448 3,040,243 (a0 AT 20 85%,
April 18, 2024 5 yeams 2 12080000  8.050,000 3,040,000 2.831,351 2,995,002 4.8m .01% 28.45%
Augist 10, 2023 & years : 1,6a0.000 - 1,000,000 984, 708 5800 N456)  1247% B4
Seploqmber 21, 2023 8 years . 10345000 10,345,000 . . - . i =
damuney 17, 2025 5 yeam ‘ 475,000 475,000 . . : .
Fobinsary 7. 2024 5 years 4 525 000 735,000 120,000 B2 TET 182 590 [147] 236% 1,788,
Jupe 18, 2020 10 ye&rs = 2,000,000 2,000,000 - - - - - z
ey 31, 2018 0 years . 403,100 . 403,100 194,705 334 838 i} 511 AEES
June 28, 2018 1) years . 110,900 . 110,800 108 544 108,604 &0 1.41% 1.07%
Total as at June 30, 2024 130,000 §5777.200 89110800 7786600  TEIZS0)  T.634.604 2014 S8 7SO0
Total as at June 30, 2023 1125417 1,125 141 {276}
Special Saving Plan V
Saplerribar 8 2022 2 yearg 0,000 T 450,000 7,650,000 = - 3 5 : :
Febnuery 9, 2023 2 yeary o 5,718,000 5,716,000 . . . . . *
Docember 30, 2021 Zyears 1425000 16530000 18,355,000 - . . . . _
Apil B, 2023 2 ?,.Imrn. . 1,600,000 1,000,000 e - - . . .
Seplambar 21, 2023 Zyeas . BTHE000 8,715,000 . - . . . %
Juby 4, 2023 3 yous ‘ 4,100,000 2,100,000 . . . . . .
Seplambar B 2022 3 yesrs - 2500000 2,500,000 - = = - - =
Februsry 3, 2023 3 yenrs . 800,000 B0, 000 - - - - . s
February 15, 2024 3years - 00,000 00,000 . . . . . )
Seplember 21, 2023 3 years . 1,400,000 400,000 - = 5 C 2 a
houember 17, 2022 5 years 190,000 . 100,000
Juna 18, 2020 5 yeare . 1,152 600 1,152 800 : . . . . "
Ociober 12, 2023 5 years - 5,080,000 6,080,000 . - - . . -
Way B, 2021 5 years . 11,500,000 11; 5060, 080 E H - = s =
Oclober 13,2022 Syman ] 2,250,000 2,230,000 :
January 17, 2024 5 years - 550000 550,000 - = . . - .
February 7. 2024 5 yours - Too oo 700,000 = - = - . K
August 10, 2023 5 yeam . 35000000 2500000 1,000,000 e 953,300 [(1486]  Z2EdN  1225%
Apmil B, 2024 5 years . 450,000 450,000 - . . . 0.00% 0.0
Apil 182024 5 yaairs . 3850 000 210000 1,150,000 1110703 1,110,670 3 25 B 14 13%
December 14,2023 Sysas . 2.300.000 2,300,000 £ = : . . .
September 21, 2023 S yeam . 17,245.000 17,244,000 . . . . . =
November 10, 2023 10 years - 2,000.000 2,000,000 - - - ; ; _
Aupist 0, 2018 10 yoars a 574 500 o 024,500 11,817 208 784 (2734  2018W 11.56%,
August 22, 2019 10 years : 234400 214,400 211,098 210,391 {707} 4.50% Z66%
Total as at June 30, 2024 1,875,000 102088500 100454800 3288800 1188114 3,100,146 45700 7435w #0614
Total as at June 30, 2013 3IBZATOS  3.829.507 5,888
ABL !
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Face Valuw i
""‘: :"‘" Musskat uslue
i
Purchased] Disposed | Uprealised | perceniags
et Tenar ";1“;;;’ duvimgine | maturod during | :II H::_ Gorrying valan | Markel vadue | sppreciation) | of tatal _:::ﬂml ¥
f peried the period " |dimimutlion) | biveslismits ul the pdin
ol thi plan
Rupaos im "000 s PRCOTEARE =
Special Faving Plan Vi
Decaornbar 30, 204 2 yoors m.u_m 150,000 - - -
A G, 2023 2yenm 500,000 SO0, 00 -
September g, 2023 2 yemm Gam.00o0 E29,000 .
Fabmsary B, 2003 2 ynivn Hhb,000 B, 000 - -
Sopfomberd). 2023 2 yebs BO7.302 507300 - - - -
Lhiry 4, 2034 3 ypmm 1,250,000 1,250,000 -
Febriary 15, 2024 3 ynem 700,000 700, D00 - -
Dictober T, 2021 5 yeurs - 8426000 5,428 003 - - -
Saptamber 21, 2037 3 yars 401,000 400,000
o= 17, 2022 5 jmsrs 560,000 - SE0, 000 - - -
‘Optober 13, 2022 5 years } 225,000 225,000
[Cintobes 18, 2023 B yurs 200,000 800,000 - - -
Jmneiary 17, 20024 5 yoitrs . 550,000 550,000 . . - . . .
Felwuaiy 7, 2008 5y TO0,000 700,003 ] - .
Decamber 14, 2002 S yesrs * 770,000 2,750,000 20,000 1837 19,386 20 0.52% 0234%
Augusl 10, 2073 5 wimirm 2,165,000 1,188,000 1000000 082 ATE o83 300 @A 2EETW 17.00%
Al 6, 2023 Syeum 1,000,009 1,000,000 . - . 000 ‘0.o00%
Apill 18, 2024 5 yeEm 6,070,000 £270.000 100,800 1,735,570 1738440 14681 A5 6o, 30.65%
Jure 18, 26 & ynom 2.000,000 1,000,000 1,000,000 a66.298 800 [ AN 1TFE%
May 8. 2021 5 yabs 5,186,000 E,189.000 . . - . . .
Spptember 4, 323 5 s - 7218000 72000 4,000 1 san 2881 (38} Q10% 0.07%
Total as at June 30, 3024 56,000 45311300 42047303 3834 000 ArazTis 3723 747 1,052 10000 BE.0T%
Tolal ssat June 30, 2023 531,493 531,216 am
Fixed Relurn Plan
Bepqamber 21, 2023 5 yeem - H00,000 800,000 - - - -
Docamber 20, 20 2yebew  420.000 A50,002 1.070.000 - - - -
Beptomber i, 2002 2 yores 5,000 1,003
July &, 2023 dyees 1,000,000 1,000,000 s s s
‘Detober 13, 2022 B s 220,000 2248 00D - - =
Qotober 19,2022 5 yanes 200,000 200,000 ‘ .
Depsmier 14, 2023 5 ysues E00,002 600,000 - -
Janiary 17,2024 5 wises 275,000 25,000
|Boptembler 21, 2023 I yeews - 400,000 400,000 - - - -
Sepiombor 21, 2027 3 yeprs . 400,000 &00,000 ‘ - . ’ r
LAl 62023 3 yairm % 500,008 500,000 H 2 = i
Total as st Jure 30, 2024 £20.000 5,751,000 B, 171,000 -
Tolsl asat Junr 30, 2023 418328 418184 (134}
53 Government securities - GoP ljarah Sukuks
e | W ] Ry 3] Marust
Facs valiz# |Rupees in '000} pess in “:llu- Matkat vl
Purnlesssa | Balan | o Carping | Mathat valus | Unsalined | percentage i
|mai Tanor fha '::;" b durdng the | tlons during hﬂ:n;:l 30, aliesnmt |uhind lue3n. appintistion! | of yodal .;:::W|
pering tha parad dJuns M, 3004 el (diminution] | mvestments
af the phan
of ke plan
Spocial Baving Plan |
Decamber 14, #e 5Yeam 56,000 . 566,000 50,484 40,045 1. 430 0T 0.25%
Apdl 17, 2023 1 Yaum 2250000 22250000 - . - . . .
May 1. 2023  Yeams 3500 3,500
Docamber 4, 2023 1 Yaare 25,000 25000 - -
December 4, 2023 Iean 75,000 TE:000 - -
Dexambar &, 2003 5 Yumm 8,800,000 800,000
June 28, 223 1 Yasms 1,425,000 1,425,000 - - - -
October B 2073 V¥ eam 500,000 500,000
Jidy 12, 2023 1 Yeam 4000000 4000000 - -
Total o8 at Juna 3, 2024 17, 134 500 97 O7E:500 56,000 50, 64 48 05 (1,438} 0LI75% O0.35%
Total a5 at June 30, 2023 5 = =
ABL \
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Faon value {Aupaen in "B Mupess in B3 m::ml Mashat vl
. Parchanes  [Sules | isdemp- Carrying | Market yatce | Unrasilssd | prroentage | ™ *
i et e #::,;H' during the | lans dunng "'t:;'" wilue an et a8 @t June 30, | appressation’ | - of totsl :::'m
perod the penod Jume 3}, 2024 1024 [diminution) | investmanis of the plan
of tha plsn
Epecial Baving Plan (il
Apl 17, 2023 T Yass: . 1,450,000 1,453,000 = - - . - -
Mipy' 22 2023 1 Yemm . BO000 6.000 - - - . - S
Dagemer 4, 023 1 Y ram . T30 2350 - - - . - -
Decornben 4, M2 A aws | 1,575,000 1.575,000 i .
Decuridus 4, H23 S aam . 100,630 A0, B00
Dhstotsar 1, 2023 1 Yram . 500,000 e, KT
July 12, 2023 1 Yams - 3100000 3,100,000
Tatal a5 at June 30, 2004 - 7,078 =00 T.078.500 - - - . - -
Tatal a5 at June 30, 2023 . - .
Spooial Saving Plan |V
Apdl 17, 23 1 Yeam - 500,000 EC0,000 - - - L - -
Dacemberd, 2020 1 ¥ees . 50000 51900 - . - . - -
Anlguat 7, 2023 1 ¥ s - 30000 10,000 - - - . - .
May 22, 2023 1 ¥eam . 300,000 300,000 : . -
Tolal as ai Juns 30, 2024 - [0 B O0D
Total as st June 30, 2023 - -
Special Saving Plan ¥
R R e 1 Yomm 100,000 25000 75000 75,000 T7a 2,833 TETS: 0ans
i P 20017 A s - 825,000 B5.000 - - - - - -
April 17, 2083 1Y oum . 500,000 500,000 - - - : -
Decembor 4. 2023 1 Yasm . BoD00 £5.000 - - - ! -
Decembier 4, 2023 3 Yoas - TH D00 T5,000 - - 2 » * -
Decermber 4. 202 5 Y onm . 100,000 100,900 . . . " .
~ApHl 17, 2923 1 Yamm . 1,300,000 ;300,000 - - - -
Ally 12 3023 1 ¥ eam - 2,150,000 2,153,000 - - - - - -
Telal a5 at June 20, 2024 100,000 5100400 5105 000 5000 75 000 733 2833 181 0 &%
Total as st June 30, 3023 106538 100,000 555}
Specizl Javing Plan Vi
Dacambal 4, 7023 1 ¥aRes . TELO0 5,000
Tatal as at June 30, 2024 : T5.00 75000 -
Tatal as st June 30, 2023
Fined Raturn Plan
Mgy 22, 2023 1 Yows - 500,000 500,000 - - - L - -
Apr 17, 3023 1% mams . BO0LR0D 500000 . . . v i .
December 4 2023 1 Yanm - 25 pad 23,000 - - - . -
Total o= at June 30, T024 ' 1 0o0 1.0 - - - . - =

Tetal xs i Juns 30, 2023 - -

§4 Corporate sukuk and term finance certificates

Wil Rnmesianil | Pacastigs o misinn1n

Carrying R
daturay |35 | ety e AR |t | MR Wai | Tobsl mial

Pt s il s Lol P

leamm ol the secuity fmnuw Ome

dair {dirini: | eveain ot waluw il
o thon|  |theFond|  meesiment
————— Numbar ol el —— [Ruipass in 908 w
Epweisl Baving Plan v
COMMERGIAL BANKE
Bk Al Habis Lisbed (AR PACHA, baded| Sepiembei  Gapimrhed S LF T I BATER Al EEE o EET 3 3%
(Face e of & 055 por enfinabe .k 303
Btk &) Habis Liresd (AAA PACRA, raded]  Decpither  Cleowiite 1Bcoa 18,800 - * - . s
Face willm of 4, B por carbRcibs) B 2e1e g 20d
Custial Infavrmie Barc Fukewtam Ui ki, W5 Oosamber  Oisbsmbse - s - b} 00 ke oL 4 i QAF
(s i of S 5100 ey i) 4 @
Tl VNGS |
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BeH wikil tintraleed | Perenbagr i mition tn
Parchined Carrying s
Bt iy mstieed | 8w dune witie 18 8
Maivirity Huringthe | vl 110 tinni ber | Tt ek
Mme il {lv siscurity Nnisin Bale o i, Bl suriod .ﬁ;:!rnlhe o, b e, 8 Ju;;lﬂ, ki ” S
fron| the Puntd |  nvestmeni
o Hipriey o CPPE S 4 L
FOWER GENERATION & DISTRIBUTION
Licky Bt Power Comparry Uiniisg Al 28 Octsher 33 RN SHa0on - -
FESTE-10 (A=, ENGRA] B T
(Faun wiia 0 P 5000 (i Cislitesin)
Total a8 8 Jane 30, fuie ABLTTE 163748 e 107 171
Toml a6 @l June 32, 2003
8.5 Toarm Depomsi Receipin
Sxmestagr bs relaina 1o
—— Carrjlig
gt July 1, ‘“_'uu mutied | ha it e | vakis msat m::.
(EE— P j | dunegibe | 362034 J“:‘;'“"' oetd | M et i e P “_,.:wﬂ
[Riiprey i 080 —-— L
Commevcial Bank:
Al Bk Limind phAR; FACRA) *‘:_g' ni o0l A o
Tl aim ol e 300, 200 S0.00G 500,000 P2t AT
5.6 Unreallsed apprecistion on re-messurement of Investments clesaified as
financial asset al fair value through profit or loss' - net
2524
T Epeclal  Special | Speclal | Speclal | Special | Spechl
Savings Savings  Savings  Swewings  Savings  Savings Tartal
Plan | Plan i Flan il Flan IV Plan v Plan Vi
Note - Rupoaen in 000
Markmt valus of nvestmonts Slesd AHTI545 - AER0008 ¥ T25037 439 5T 3747 AR FTA008
Lese: camyng vele of investimants S1t0 54 17038 - 45k3833 7.7 4296711 37227115 34,277,500
[HETES (X 3 i iR AT
2023 .
Special Spaseial Bpecil Special Special Special Fioadd E
Savinge Savings Savings  Savings  Savings  Savings s Tetal
lam | Plan il lar Fian |V Plan ¥ Plan ¥ a
Fupees in 000
Markat valum ol sivenirments 6741175 1498902 1125041 1 756447 SN HE 246705 11,703,586

lemt: carmyny vakm of invosimants

& INTEREST RECEWABLE

6,742,112

1E0EAAY 1135497 1 7ERATA

831,503

2,144,630
T (15,018

12 BM.56T

2024
Specal  Specal  Specsl  Specal  Specal Special
Savings Savings  Savings  Savinge Savings  Savings Total
Planl ___ Planl___ Pianil___PlanlV___ PlenV___ PlanVi
- Rupess in 000
s rest racavatls o )
Baink halanoes 48285 2182 16530 0,249 30,122 6,138 203, TE6
B3P fjmah Sokuks 200 b : - B2 < § 104
Paiistan Inrvestment Bovds ToEA5T - 0 255252 221,005 A5 a8 1681172
B Tl e
200y
"~ Gpacial Specill Speaial Bpecial Specanl Spacial Flced Rt
Savings  Savings  Savings  Savings  Savings  Savings Plan Tatal
Planl __ Flanll ___ Planill__ PlalV___ PlanV___ PlanVl
- Rupe=s in 000
irtarest recaivatio oo
Bank baantas 120 08E 11.660 11,7456 540 26,892 B.Bes 453 100648
Tarm depotit eoeet - - - - 1214 - - 1,214
GoP ljarah Sukiks . : . 2 263 : . 253
Piiadan) v it Do 52438 2 WE2M  TIITE MOS0T  1583a0 23400 85177
BAd,425 1TH60  1iagEN  AZE15  1aBBRG  @473B  Pa.o0d Y 0AR2d3
ABL I
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7. ADVANCES AND OTHER RECEIVABLE

2024
a pecia e Bpacial
Ravings Havings Bavings Havings Gavings Bawings Tolal
ﬂ!n i H_IE L] M Fiam [V Flan ¥V Nﬁ Wi
Fupees in 000
Becurity Seposil wilh Central Decostony Coamgany
of Pahintmn Lmfed * * . T 100 . mo
Bminnoe m IPS sooourt 40 in o 13 1 1 2i3
] i} 70 13 i1 11 pva i

2023
Fpecial Bpwaal Special Specual Bpwisal Specal

Savings  Savings  Souings  Savings Gawings  Bavings "':mm' Total
Plan | Plan il Plarn Al Plan Iy Plan ¥ Plan ¥
— e Rupees T 000
Afvance lax T a4l 2028 17354 - . : d P
Seaurily deposil with Cential Disposhony Comoany
al Pakisten Lonfes = . - . . 100 . . 100
Baiancs in IPS pecaunt 153 b 113 180 I &7 BE T2
aor 5,02 T 48T 'lﬂ_l] 17T (- =[] 5,768

* relsled pErty balances

7.4 Aa par clause 47 (8] of part IV ol the Second Bchodule 19 the Income Tae Ormmanoe, 2001, poymonts made 0 collsctive swestmonl schamas (C18s) oo
exsmpt from withhokding b under secton 161 and 150, Hewsver, wihbalding taxes on prefit an bank deposits pad o the Furd were deducted by
varous withholding ageats based on fhe intemmetation issusd by FER vide letter © no. 1(43) DG (WHTR2008-V0L 1-68417-R daled 12 May 2005 winch
reguires ausry wWintmlding sgent o wihhold income tAx st spplicable @tes in case 8 vald ssemption, cartificate ueder section 158(1) Esiued by tha
concamed Commssonar of inland Havenuo (CIH) = not produced before fom: by the withholges The tax wehheld on proBl an bank deposits n
aporegaEts: amounts 1o Fs 4.024 (2023 Bs 4,024 million), Hosever, the managamenl bas wilsn off advence Ex amouing 16 Hs. 4,624 millon durmg

i PAYABLE TD ABL ASSET MANAGEMENT COMPANY LIMITED
- MANAGEMENT COMPANY - RELATED PARTY

=L ]
] poaia pacia
Sawings Savings Savings Savings Sawings Savings Total
Plan | Plan 8 Flan Bl Plan W Plan Plan YT
Mol Ruge in'DOE
Atar fe= payah B9 11,332 1,653 G481 31 4:R00 4,365 ELRT
Funjalr Sales T paystds on renmunambon
of fha Managamant Tompany L 5 1.ma k] 1,037 1A Taa nas Gaez
Seling and Mmarkeung
s periEe payEble B4 . . ' B 245 E BN
Sute= |ood pnﬁlhll to b Blamagermant
CanmaEny - - - - 1 -] 170
JERET 4566 TR TR T T N R T - iid] ERNEEN
2023
“Hpecial Tpecial Hpecial  Spocal | Gpecaal | Speoial e N
Bavings Savings Savings Soavings Gavings Bavings Plan Total
Plan | Plari il Pla M Flan IV % v Plan W
- Pup: in
TdanEparmant fog payohias 8,880 108 Ly T QEg T 2153 14,208
Purjab Sales Tax paymbhe on mmupnesaton : -
of the Mahsgemenl Chmpiriy 1,380 17 161 m hE-T3 24 a4 2504
Aeceuniing and cpsrationl charges payible - 26T £308 2363 1,508 - - 9,540
Salling mred mnrksling Expeses goyatie 1,608 : : 1,805
Payabie 10 managemsn] company =1 50 =1 56 58 B L ]
Sinins jond payable o the [+]
Managemient Company o - - - 1057 - - 1,057
10155 455 53650 SIAS 5,554 LANT =

B As per regulpticn 81 of the NEFC Aeguiabons, 2008, the Managemenl Company i eniifed io o emunembon equal to an amount nol exsceeding the
maxrmum ram of managamant foe e disclosad © e offenng documim subsoal o m ot expanse Ao B Keapng oy B masimim alleeabls
thresneid, thie Management Company has chamed ks emunemaiion a1 ihe raie of O.50% o 070 (2023;0 25% In 0,50 for ABL Specml Savngs Fund -
Spacial Savings Plan |, 0.21% te 045% (2023 0.21%) for ABL Specisl Savings Fund - Specisl Savings Plan I, 0.25% 1o 1.16%) (2023° 0.25%) for ABL
Special Savings Fund - Special Savings Fan i, 050 to 1 15% (2023 0 50%) for ABL Specidl Savings Fund - Spedial Savings Plan IV, 020% o
00 (2025 020%) for 8L Special Savings Fund - Special Savings Pian V. LODY (20230 1.00%) for ABL Special Savings Fund - Special Ssvings
Plan V| and 8% of grogs edrmeng subj=et 1 minimum foor of 1% of rel assats poa and maximum ceg ol 1 5% of net susss p e for ATL SpeciEl Savings
Fund - Fied Return P@n per annum af the average nel sasetn of the Fund. The mmuaemmbon is payable to the Monsgement Comgmany monthly m
nrrears

8.2 Durng Ihe year, an aggregate amounl ol Re 43 327 (3022 0,050} million wes charged on accour of sakis las on maragemns fee levied through
Funjab Sales Tax on Sarvices A, 30712

8.3 In accordance wilh Regulstion 60 of the MEFC Reguisiions. e Managemenl Company W entiied to charge fees.and expenses resled 1 regisirer
services, accounting, operaton and valuation services, rlnted i a Collective Investment Scheme (C15)

e Manzgarmen Nae sumrsnlly lesd 8 maxinium cappang of O.25% (2023: 1.10%) for ABL Spacial Savings Fund - Specal Savings Plan |, 0320, (2023
0 32%) for ABL Specal Savings Fund - Specal Savings Flan Il 0:56% (2023 0,56%) for ABL Special Savings Fang - Specsl Savings Plan 11, 0.50%
(2023 0 50%) for ABL Spectal Savings Fund - Spacial Savmgs Plan IV and 0 15% (2023 0.15%) for ABL Spacial Savings Fund - Spacial Savings Plan
v of the average annuai net assats.of e Fund

ABL |
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[Fian Hame |Period during which expanse charged Period during which expense are not charged

[Spacial Savings Fund-| From July 122023 o Decomber 31, 2023 |From Jenuary 01, 7022 5 June 302004
Spacial Savinga Fund Il 012023 1 February 23004 Frarm March 01, 2024 1o Junn 30, 2024

Spacial Savings Fund-1H From July (1. 2023 ia Decamber 31, 2030 From Jenuary 01, 2024 to June 30, 2024
Spicial Savings Fund-1V From July 01, 2023 1o Febuary 20 204 From March 01, 2024 1o Juns 30, 2024
Spacil Savings Fuend-v From July 117 2000 fa February 20, 344 From March (11, 2004 1o June &, 2024
Spocial Savings Fund-\1 From July 01 024 5 Joms 30, 2024
Spacial Savings Fund-FRP |, From Juhe 01, 2034 to June 30, 2034

4.4 The SECP has allawed the Asnet Mamageman Companies o charge seling and marisling esprnsas 1o all casgones of cparn-mehd mutual furmls =]
tund of funds) initially for & period of thioe years (e fiom Januafy 1, 2007 1l Desember 31, 2016). The maximum cap of saling and markeiing expeense
wias 4% par annum of ihe not asses of the Fund or actual expenses whichewer = oaar,

Cin Judy 05, 2018, the SECF through its oroular 11 nad revised thae condiions for oharging of sefing and marketing expenses o & Fund. As pes the
revissd guidehnes, the maxmum cap of 0 4% perannum had bean Med and the assal mansgemant company was raquired 1o a8t 8 maxmum hmit far
charging of guch gxpense o he Fund ana the same shoulkd be approved by the Board of Directors. of e Management Campany 28 part of annual plan
Fuithesmaore, the tma imit of thies years hod @980 besn removed n ihe revised condibioas

Acoondingly, the Management Company has curmantly charged such expenses-al ihe s of 015% (2023 0.15%) for ABL Specis| Savings Fund -
Spacial Savings Pan V o June 30, 2024 which = appiied to sverage annuai net assets of the Fund. This has efso been epproved by the Bosrd of
Dirsctare of ths Management Company. Dunng thes yeai, (he Menagemenl Campany has charged Rs D 06 millon on sccount of seling and marketing
aypenses o Special Saving Fund « Plan V am July 01, 2023 (o Febosary 28,2024

Duing e yesr. the Ssauhties Bnd Eschange Commission ol Pakslan (SECP) camed oul onsie Inspaction of the Mansgement Company snd
mEpatiad, amang aner matters. fhe mechansm of chargeabity of saling & mamEtng ans mgistsn, accounting. oparabans and valuation sxpanses o
the hends undar Bz management As & result of this inspecton, SECF raised caran observations relating to the chargeability of such sXpenses by the
Managemant Company o the funds under is mansgement. The Managament Company has respanced (o ihe cbeandations highliphied by the SECP
and hure has baan no lurther corespondence an' tes matl=r with iha SECP. Accordingly, the impact of he SECH's observalions oo anit heldars funa, |
any, m nod detemminabie gs al the reporhng date

% PAYABLE TO CENTRAL DEPOSITORY COMPANY QOF
PARISTAN - TRUSTEE - RELATED PARTY

224
: pe 5 [T
Savings Savings Savings Sovings Savingn Savings Total
Fiam | Flan # Flmy 0 Fian v %\" Fian Wi
Noie FlighiiE i
Trusiee fen paystes A apy 518 aor 249 Fah e 0} 7
Singh Sales Thiy paynble on mosee fee L] 1146 T W 5% a5 )] 58
100G 363 REXd A9g B AL LI,
; Bpecial
Special Spacial Specia Tpecial Fpaaanl
Savingo Sovings B.l.uqu!. Bavangs Havings Sawvings Fh::mm Tatad
—fienl Fianll Plani ¢ i)
Hoie upRaE in 000
Trusies feo payabls U] kil 208 a3 =r a7 e 1785
findh Sales Ta payabie on sk fon 124 L] TE 11 47 =3 13 203
1050 > T— T B £ EUR—F2 2ol

8.1 The Trushes & enitlsd to monthly remenerstion for ssnvicas renderad to the Fund under the provisioms of the Traet Deed At the rale of 0.055% per
arpum of el assals n all hinds escepl Spenial Saving V chame 0.075% par arnum of nel asasts Acedrdingly the Fund has cherged rustes s ol the
shove mertdionsd rate during the period

B2 Durng the pedad, an sagriale smount of Re 3 T3E (0230 14200 millidn @ 13% was charmad ar actoont of sales tix on famunesadion of ihe Trishss
lwvesd through Sinagh Bales Tax on SBarvices Aot 2011,

16 PAYABLE T0 SECURITIES AND EXCHANGE

COMMISSION OF PAKISTAN
T Epecial Epecial Zpecial Epecinl Tpecinl | Bpecind
Eawings Savings Eavings  Savings  Savings  Savingas Total
Plan | Plan i Pl Plan IV Plan ¥ Plan VI
Rupsan i 000
Anrmin| bee payable 1244 o8 Al 201 245 ar BN
2033
~ Epecial Fpeoil Hpecial Epociml | Spcalnl | Specim Wk T
Bawings  Savings  Bavings  Bavings  Savings  Savings pniy Tatal
__ Plani Frlan Bl Plar | Flan ¥ Plan ¥ Fian Vi
Flupstss in 000
Arrmial les payabile 1113 Ed i 145 S8 202 171 i

10.1 In accordanco wilh tha NBFC Rogulations. & Calectiva invastmant Schiamne (C13) 5 mgubad 1o pay fen-riflindatile fae 16 tha Sacuibes snd Exchangs
Commasion of Peksatan (SECM), et the mte of 0.0F5% (2023 [ 0.02%)

El'h_:lh-u froen GJuly 1, 2023, \he SECP ke SRO No, SO2{1V2023 dated Ml 17, 2023, Has fenviued thie rate of e to 0.085% par ennurn of thi dally nel
assels of tha Fund, applicahle to an “Equity Schama® Pmviously, the rate of fee applicable on all categores of ClGs-was 0.02% par-annum of the dally
net aasets of e Fund Accadingly, e Fund has charged he SECP fze ai the rate of 0.075%, par annma of ine dally net ssseds daring e petiod.

Furihes, the Fuswl bs jequeed to pay SECS fee wihin ffeen duys of e close of every calendas monlh. Previously, the Fund was requied ie poy SECP
e within thrae momhs of Ihe coss of Betounting yaar

ABL |
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1.

ACCRUED EXPENSES AND OTHER LIABILITIES

Special Wﬁﬂﬂmﬂﬁuﬂl

~ Specii Epecinl
Sawlngi Savings  Bavings  Savings  Savings  Savings Tatal
Plan | Plan (1 Plam i Plan v Plan ¥ Plan VI
Rupess i ‘OB0
Audlinrs’ Fmunerahon payable 154 & 51 iE a0 4q 441
Frinling charges payabie B 0 LK 1% 9 @ 100
Withholding tex payabe 8001 nhss 13,018 17,5676 e BB B80T
Capital gain 1ax payshis &3y 1 14 887 10,413 57.170 10354 03 652
Brikerags payable 1,150 - 128 AT ] 2Te 2713
1147 B 22T B/TE TH. 355 17308 1Be.015
" Specll  Speclal  Special  Speclal  Special  Speciml
Savings  Savings:  Savings  Savings  Sayvings  Savipgs Pian Total
Plam | Pian i Pham 11 Plan i Plan ¥ Plan i
Rupeas in ‘000
Auiditors Femuneration payabie 238 { Fi 53 21 a9 1) 6 44
Frinling charges payabls 7 3 12 -] 14 3 & 01
Wihhoiding ex peyabie 16,815 385 17268 & 298 10,541 11287 20,502 81,187
Ciapitad gain 1 payabis 15959 .| 5 ag8 1M 8408 2143 18 5R,91%
Brokerage payable 383 . & 106 28 i . &0
Rating lee payabls 1% 2 15 1 pii) . . 174
ALATL &0 23413 12 568 A 240 13450 0650 42463
12, CONTINGENCIES AND COMMITMENTS
There were no contingences and commitments cutstanding as at the Jung 30, 2024 and Jung 30, 2023,
13, AUDITORS' REMUNERATION
024
~ Epocial Epacial Epecial  Speclal  Gpeclal | Special ehad Rats
Savings  Savings  Savinga  Savings  Sevings  Savings Plan Total
Phan | Pian I Phan il Plart IV n ¥ Pian Vi
Rupaas in
Annual sudit fee 125 n B5 &0 &0 1 2 3L
Ha yearly réview of congansad inlenm hnancsl
slatemants L) 21 24 28 25 ] B 165
Sales e g 9 4 Bl 3 F) L1 r
Out of pociket sxpanses 18 8 ] E 7 4 1 EE
FIT 7R I i 4 g Bia
2023
Special Special Specinl Special | Spocial | Spocil Fixed Ratn
Sawings  Savings  Savings  Savings  Savings  Savings Pian Total
Plan | Pian il Plan B Planiy _ PlanV ___ PlanVl
i 000
Annual sudil fee 198 10 45 18 48 1 i | 8T
Hait yaarly review of congansed imenm finsnssl
stetarmants Ta . L 4 12 ] . 180
Ot of pocket axpenses 44 2 10 4 11 2 5 i
314 12 101 F o] /2 b 26 5
14, TAXATION

Thie mcome of the Fund is exempl from mscome 3% undet ciause (99) of Pard | of the Second Schedule to Ihe Income Tax Ordinance, 20071 subpett to the
condifion thal nol less fan B0% of the accounting income for the year as reduced by caipital gains, whether reaksed o unrealsid, & distribuled amdngsi
Ireg umil moldens &8 cash dividend. Furthermiors, a3 per Regulstion 63 of the Mon-Bénkeg Finance Companies’ and Noliied Entiies Regulstions, 2008,
Iree Fund is requited 1o distribule not (ess than-80% of its-accounting income for e year demved from sources-other than capiai gaing #= reduced by
BUCT BXpEnSES 85 ame charpaabie Mareon o the unitholders. Snce the managament intends to disfributa tha required minmum percentags of incame
eamed by the Fund for the year ended June 30, 2024 to the und holders in the manner as expl@nsd above no provision for taxaton has besn made in
[frese nancel slatemants durng fhe year,

Thi Fund is aso exempl from ha provisions-of Section 113 (minmum tax) under claosa 114 af Parl 1V of the Sacond Schadule 10 the npoma Tax
Ordinance. 2001

15, EARNINGS PER UNIT (EPU)

Eamings per unit (EPU) has not been dsciosad @s, In the opinion of the managemeant, the determinaton of cumuiative waighted average number of
outstanding unils for caloulating EPU is not praciicable.
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186

TOTAL EXFENSE HATIO

The Schame has mBiained Tolal sapsnas relio (TER] arg & fallkns

Epecial Hpecial Bpecial Speial Spocial
Savings Plan  Savings Swvihgs  Ssvings  Savihgs  Sovings Total
1 Plan il Plan Hil Plan Iy Plan ¥ Plan Wi
Teral antumiast mopenms miia 0 i 070% 01, 7ES 1 467 1 BE% 136% -
Eayimmimenl Levies mnd e SECS Faa 0.48% LR ER [RE LY 0.20%: LB L 0.25% -
2093
T Epacial Spacia Spocial | Special Special Spacial
Savings Flom  Savingm Bavings | Sawlngs Savings Savings Takal
1 Prlmn Panlll i Pan iV Pan Plan ¥
Toral annujgipnd eeponss ralie 068w o 5 a1 1.294% OB L T 945,
Govemment Livies angd the SETP Foo i, 10% 0.D6%, 0 OB 8119 ea7s ™ 20% Dt

Thi prasoiibedd limil o (e idko s 2.5% (escluding poverrmen lvies ) undet the NEFC Reguisiione for & eoliecive imeaaimant seheme calegorsad 85 4 "capilal

1T,  TRANSACTIONE WITH CONNECTED PERSONE | RELATED PARTIES

AT Connscted persaens imchude AEL Assel Monsgeenemt Cormpiny Liméed Bamg he Monagerment Company, Cendod Depoaiony Company’ of Pokistan Limibed boeing
e Trustee, gifwr pofsdive mmeestmant schemes mansged by fiwe Mansgarmend Camppry, any entity @ owich the Mansgemedt Cormpany, iis ©1Ss o thes
connecied persons have materal iri=rest any perscn or cormoany Benelicialy cameny directly of indirscty 180 pencent of more of the cagial of the Manageman
fZompany o the naf ossets of the Fund, directors and thee oloss family membiers and key ransgsroend peraonnet of (he Monogement Compamy

172  Tisnsaclons &iin confecied persons are sxetubed o Br 8rm's lBnglh brsis wnd sssenlially comprise sils Bnd retemplion of Wil tes on seesunt of maneging
ihe affoirs of the Fund, sales load, other charges and Smtibution poyments to cormacted persons. The: Transactions. with conmectsd pemon @ i e normal
courie of Busness, &t commicted meies mnd &l larme doemmaeod 0 aocardanos with mosot mies

17.3 Ramonerotion & e Monogement Commpany f the Fund = debsomnesd in ecoordonce vwith ihe ptmlhﬂq:u‘f'l'hz BOFET Rtﬁ:.l].hﬂ.m'u 2008 on the Treat Deed

ITA  Remunsialon & e Tiesas o B Fund i@ delsmnsd in sccordsnse willl e o wsians & e Trust Desd.

175 Accountng and operalions: charges and seling and marksting expenses are charged fo the Fund by fhe Mansgemert Compary suliject o the. maimum
proserined Totul Exponee Satio

17.6  Ssltmg and marosting sxpanses ars charg=d o e Furd by Menagemesnt Em‘ly-!.uhpﬂt e the rade prescribed 0 acocrdance with Clrculer 11 dated July 5,

177 Detzis of ransachons with the related partias / conneabed parsoas during the percd and balances with Twm 25 @t perod ens are as folows:

L
~Egeial Bpeew  Speual Hpecal  Spoaa Spesi
Savings Plan  Savings Savings  Savings  Savings  Savings Totad Totas
i Plan It Plan il Planid  Flan¥ __ Flanw
Rupeas in
ARL Asnet Manogement Sompany Limited
- Managemant Company
Ramunamton of M WMand gumens Comgany 100559 4, T4 1,797 40225 43836 1r.&E 11,704 et
Puisat Sales Tas an mmunartion of '
=1E Taompeny 16,885 1363 1073 Taos Foila ms 178 43377
Acecurting ard oparaiions chargen 20,500 AT 1RETE 137 Foss - - BE.CEE
Halirg and markeding expanss - - - - {00 - - ot
Insmiym of HO6.02 078 units - Specia Sayvipgs Plon i & TEO, e - E 5,180 Too
Inasim of T43 TR, 163 unirs - & pacis Savings Fian i - 1,670, 6ES = = - 1,570,568
Inzie ol 62,2632 unis - Specks Bavings Pian (1 - . fist " - * E5t
Innue of 51,008 urets - Speciai Savings Fan V' - . . ! 20 ' . sa0
Rodmmplicn of B5E,54.481 unks - Special Sxings Fan | AP, 200 Lo - - - BT 090
Radsmpalion of 143 Tha, 163 units - Fpecal Savirgs P ) - 1,578,413 - - = 1,58 610
Predemption of 62 062 uritn - Spechil Sevings Pain ) - - &R - - are
‘Redsmation af 51,988 unie - Epecial Savngs Flan v a E ] BEE - oaie]
Caniral Dogeoaulary Company of Pokisien Limited
Ramunetabon of e Truslee . 14,281 2188 L 3704 b | =y 47 bl
B Saies Tax on IamunsrEsen of the Trusies 1,338 265 T 53 a3 b o} B2 ATIR
Secunty capost - - = . ma - - o
Balance in IPE aocoum 40 Tt o 1 11 11 2
Burtthamunt charpas BO - - T R B T
Allied Dok Lirmsted
Bank cruRrgoes 175 =1 113 &1 23 ad a 457
‘Barnk lrilircs TS A4 31 OF5 = TTT 47, 60 35307 BT 852
Profit rmnerwable asg oAl 1 a07 3518 AT0 - E526
Profit an savirgs aocoums 1RATET & BT 13,503 158137 30953 1850 2,897 TT4T1
Vbrahim Moldings (P} Lmited
Inmum of 1 283 A&E FTE units - Speciad Savings Plet 0 2, T ARd = 12,78 asE
Fademation of B20, 238 817 urits - Special Savings Fan | 8,506, TET - - - - - 8,306 TET
Culstanding 1,385,083, 858 ungs - Specal Eawings Fan | T, 001, 24E - - T, 00148
{arakim Agemcies Pyl Lirmised
lnsue of 17,633,0861 urén - Special Savings Fun | 186,005 - 1585 085
Clutstanding B2 I78 501 wnils - Special Seviags Plan | gIRETT - - - - - 30 BT
ARL Financial Flanning Fund - Connervative Alocation Pion
Iszee of 3,453 =9i wnils - Sgecal Seyogs Plan | 34,404 . - 34,804
Rodsmahion of 18,732.070 wis - Specist Savings Pan i 180, TRI = e Ca 189.TED
Inziis-of 16205081 urin - Spece Eawirgga Fian - V52 1RSI
Federmphon af 18 206087 jsaits - Soecisl Savings Plan - 150, 793 B 180 195
ABL !
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— el T T I ] R =T =
Sawings Plim Saovings e Havings Savings Sawvings Tots Todal
§ Pimn il Pian FE% Pian W Pian Vi
ABL Firmneisl Plarming Fund - Astive Mieeatien Pian
lasine of 014 0% untts - Speciad Savings Plan | 142 . - . - B - 42
Redemption of 543, B8 units - Special Gavings Fian | E5w . - - - . . 5518
Fedamption of 354, B6T units- Spacinl Savngs Pian 1) . Ise - . - . . 3819
ABL #Hnancisl Planning Fund - Strategio Allocation Plan
T of 3,258 315 wnits « Speial Baings Fian | 34,960 - - - a - - 32,550
Fgcematian of 10,387,281 units - Special Spvings Fan | 105,235 - - - - - - 105,356
Fadamplion of 288,145 wnts - Special Savings Plan | - 1302 - - e a2u2
Immim of 033, 630 wnify - Special Savings Fan Y . a R . T
Rodomphinn of 8331 526 unis - Spocial Sevings Plan : - - - Ti.88d . - 1,584
English Biscoil Manufasturers Pl Ld
issue of 12T, 530, f44 unils - Special Bavings Plan W - i = LATE 162 - - - 1478168
‘Quistanging 137 87, 744 unids - Spacdal Bavings Plan [ - d < 1,287 845 .- * * 1307845
Coronet Foods {Pet) Limied
tamu of 13760, T4 Units - Special Savings Plan 1y g - - 1,475,765 - B - 1 475, 165
Quistareing 127,520, Tad uride - Spacial Savings Plan 1 % ® = 1,207 85 - * ® 1297045
Pk wrmn OIflelds Limited
Insue of 4 D77, 554,548 units - Specia Savoge Fan ) . 45,591, 443 - . . . . 43 897,443,
Hadamption of 3012, 382 500 wnils. - Specal Savogs Flan 07 304 407 - - - - - 33,285,487
Ohitsimnaing 1,065 5 14T unils - Special SEavings Man i . 17,444 144 - - - . - 114145
A LIMKE [Pyt Limited .
Issue 0f 30 065, Y wriits - Specia Savngs Pan v - - - - - EE2UES - B2 085
Quistanaing 50,066,023 unile - Special Bavings Plan Vi - . - - - BO3,0ER - EQ3, 958
Pakiston &lurminium Bowermge Cons Lid : )
insum of 360 435 BAT units - Specinl Savings Plan V) . 2 = E - 3,709,566 . 709,208
FAedempdion of 143 AE5.775 units - Special Sawngs Fuan V' = - - - - 1487213 = 1457212
Cuilstangirgg 210 B50. 122 unis - Specinl Savings Plan Vi - * - - = Z TR #40 - 24978, L40
Huimore Power Genaration Comgpany Limied
g of 28T 533 TA2 Lniis - Gpecial Bavings Plan v - s . . 2,207 365 - - T 363
Oulwlarting 2BT.532, TA2 unds - Soboull Savings Plen . . - . 2 bha.ara - . 2L ATR
Dirmctors and thalr cloga family mambers and key
iransgament peesonmel of e Mensgement Sompeny
Sheikih Mulkhtar Armed
Issue of 2,677, 584 unis - Epecial Savings Fan | B3B.3XD g = = - = - Iy 378
Redeimnption of 1,677 D08 whbe - Spocil Savings Pl | 17000 ] - - - 17,000
Ouisinnding 17 453511 unis - Spetnl Savngs Pl | 17E.B3 . . . . . 175 a3t
Wer, Wluaam mad Waseam Mubkiiar
lasim of 34,847 688 unite « Spetind Sardngs Pian | 256 Bk ' H55 b
Radamplion ol 8 806, #3155 unin - Specion| Savitge Plan | Er. 300 . - . . . a7F ang
Diotwianging 84 510431 unlia - Speaial Seangs Pan | BSZ 1B A H = = - - =R Rl
Wr. Moturrimd Maser Mukhio
Immm of X3, 900 570 unile - Specisk Bivanpge Pan | e i B s | . ol el 1
ﬁnduml!lpﬂﬂliﬂﬂlt_liﬂ rryks - Bpncinl Savings Plan | Bl o] a = = - = - 30,600
CuiwiAnG g 53653 052 unis - Speciel Savngs Fan | Sl - - - - - = Emib, 304
Chiaf Execuinye CiTicar
I5si of 3195400 enits < Spocia) Savings Pan | 7S . . . - . . 11,755
Oulsimnging 3,129, unils - Sgecls Savings Pan | bLRR=E ‘ . . - . - M.E3E
2033
Epecial Epecial Spacial Spacial Epacial Spacial Fixed
Sovings Plon  Savings Savings Savings Savings Bawings Reburn Todal
| mn P Flan IV v Pian VI
Pinn Jamilt ﬁi — ﬁF tany Py
ABL Asset Managament Company Limited -
Managamant Gompany
Fanwinsmion of [Ma BAumessarmn | Company FARTT g TADd AR 5026 10,104 6,014 BE1.5TR
Purmb Saled T on iemunsmation of
« the Memagerment Dompany 3,630 1o 1,188 Y] Bl 1,847F 1, BEE B85
ApcoAtng &nt aparahonal chamges 558 S4B 13350 L 1,805 - - 18, 7en
tesum of A58 697,103 unils - Spetial Sanogs Fman i 6,480, 403 - - - - - - 5,480,403
tssum of 2 207, TR units « Bpechl Saings Pian 1) 25,738 ] PETAD
tmzoe of 1HT 152 'units - Specis Gavings Fan 101 . F 1830 s = . . 1,453
Iesi of ST.605, 183 unns - Soadiad SavmQs Flan v s - = B21.4T = ] - ENa4T
teslm of 105127 unlls - Speciel Savings Pian V % - - 1243 - - 1,245
Redempion od 3100 B33 340 units - Specisl Svngs Plan 21,0080, Eﬁ'! - 210800 257
Rodemptinn of 13,418 2560 units - Spooinl Baviegs Plan 1 448 817 = * - 'II.EIBJT
Rodamplion of 2.30% 081 units - Special Bavings Plan (1 * 3 &2, TaT & - . * a2, TE'ITI’
mmmmmsx.m.n&a whits - Specml Gavings Fan IV . . - ST 152 - . . 572,162
Fademption ol 3044718 unty - Spacial Savinga Plan V . - . 2603 . T80
Oiutstanoing 354 £33 373 unis - Spooisl Savings 2o | 3,88%.373 . - - - - - IEA1.57F
Coaniral Dopoaitory Company of Pakismn Limiled
Fanwnsmakon of ine Trostes 2,168 Fal] 2515 455 Frt 023 47 10,557
Singh Sales Taw on remuneration of the Thoshes 412 | 386 da 861 120 B 1,450
Securty daposil - - - - 104 . . 108
Aalvjch in PG Aot 162 a3 Lhl] ity B & & Tad
Galtiasreni changes 3 4 - 11 e 11" . azn
Adbhed B, Llimlised
Bk Emarge - 4 a0 = 41 71 GE 2651
Bank halancs B3,435 121 T. 74 L6587 2REE1 154 3,640 E T 17
Frofil recenable e L 168 Irs 1,002 100 403 2,746
Profit on SaWnge 3o0ounts 0,200 2,040 12223 LXET 5,988 12,483 2421 2,08
ABL
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EOEE]
“Epeel Speel  Speowl Bpeciel Spemal  Bpenl Pl
Savings Plan  Soaviegn  Savings  Ssvings Savings Savings Relurn Tustul
i Pand _ Punll Pl Pany  Mavi Pl
upRes in

Torahim Hatding Pt Limited .
Ipaust ol B33 540,065 unks - Sipacinl Eavings Flam | 10368216 - - . - - - 10360, 718
Hademption of 40 903, 350 - Eiparcind Havigs Pla | 410,400 - - - - - - 410,000
Churintnneing B52 £17 AD8 unis - Specal Sevng Plan b BED0 408 - - . - - - @820 408
Ibrahim Agenciss Pyt Limited .
Insum ol 5 143 300 unit - 8 pac| Basngs Plan | A13.790 . - . . - . B3 248
Cuiatadidng 75,153,300 s - Special Savings Plan | THA 4R . . TEE, 58
ABL Finencial Fienning Fund - Consarvative Allocation Flan
Insue of 15,434 407 unitn Ypecal Brvngs Plan | 165930 E = . - = - Y85 5
Redesralion of 165,512 unvs - Special Savings Plarn | 1810 L a . " 0
Chilstsndng 15 068 BT wnils - Special Savings Plin | 154,407 - - - - - - 164, 47
ABL Finanakal Planning Fund - Aotlve Alkoeation Plag
Issue of 3,807 857 walis - Special Savings Plan i 56 a3 - - - - - - 8422
Ruchengiion of 3,077 518 arts - Bpecal Bavnis Pan | 25,850 - - - - - - 33 B50
Cuistanding 526,580 unts - Spacial Bavings Pan | 5351 - - . - - . 6,389
Tnsm of 81 Bad-unis - Epacal Savings Fan | . ars ] L . .0y
Aedemation af 1,020,207 urds . Specel Savings Par i : 11,750 a = : : s 18,750
Chilatamichng 354, F0T uts - Bl Savems Pan |l - A pow - . - - - A B
MBL Finangial Fanning Fund - Siratagic Allcastion Plan
lamiii= of 10,675,861 units - Bpecial Sawngs Plan | 117,288 = - . - - B 117,288
Pedemsion of 3,845,585 unts - Specdal Savings Pan | 42 870 - - . - - - 42 ET
Chulstandng § F28 166 unds - Specsl Bavings Pan | ol aTd - - - - - - a0 Eid
IBsye of B4,8%1 unee - Spacal Bavings Fan || - R . . . - . i
Redmmation of Z36,362 units - Spocal Savings Fian |t 2580 ' . ‘ 2,580
Uuistandng 298, 143 unks - Specal Gawngs Plan | - 1200 - . - - . 4,200
WV Pakistan [PV T) Lim|ted
inaim of 985 2 8 units - Spocial Savings Fian | 4856704, . . . . 550704
Riedemuion of 544,847,555 unte - Specal Sevogs Plan | 5512000 - - - E = B 5 512,000
Duiinsaniding 440,335 741 unis - Spiecil Bavngs Plan | 4 448 BA3 - - - - - - A 445 B3
Mr Balman Fandi
Izt of 31,141,278 unita - Specal Sawngs Plan 1Y - - - 364,051 . - L 354,051
Dhaladanding 31140 2TH s - Spaciek Sovings Plaa 1V - E - 315823 - - - MEEZE
Hatmaon Pawor Gaparation Company Limdbod
1Mt_l'ﬁﬁﬂ.14l:§.?ﬁ urits - Spacial Gavings Man 11 = 725245 - * * . " T.225.245
Fadmimglicn of 358 800,297 unis - Sphacial Sivaps Pan | - 5,900 264 s v - - - 2 00E D
Cluissmnding 337,150 428 units - Speclil Eavngs Man i = 3811,1m4 - < = - = a8,
Mr Shahzod Hassan
Inzuem of 18542 580 unin - Soecasl Sawngs Plan Vi - - - " . FTE10 - T 0
‘Redesrrinn of 0,128,007 uris - Spociel Savings Pan Wi - - - . - A0.501 - 104 50
Ountstanding 10 414 844 imils - Special Sayings Pl VI = = = - = AL = RUER T
M Muhaimmad Azam Zia
I of 16,308 324 urvite - Apecisl Sadngs Plan Vi . - E s B - 15AAT - TBEET
Redesnsrion of 7,158,544 urts - Specal Savings Plan Vi . - . - 82,040 - B g
Chalgtandng B, 141 48D urets - Gpscanl Bavingy Pian W1 - - - - - a1,688 - an,eee
Murroe Brevenry Company Limited )
|tdeie ol S0, 745,344 unitn - Flosd Fetuir Plan - - - . - - GO ASY 507 453
Chpsianeing 50 T4E 344 umite - Fiasel Rabyrm Pran = - - = = = 507 688 sO7.288
Palmolive (Pakistan) Limited
| ol 31,832,364 units + Fimed Ratum Slan - - - . - - Bk e IE.EM
Dulstanding 31 537 354 unils - Fined Rehurn Paan - - - - - - 6096 16008
TLINK [Pt} Limifod
Inze of 31,646,025 anita + Fived Redum Plan - - - . - - G460 36460
Duilsdpnding 31 S48 020 unils - Fired Rahuri Pian - - - E - - 8032 FE 232
Dirsctorn and thedr alase famiby members and kay
managumant personnel of the Management Company
Shaikh Mukiiar Ahemed
Issam of 16,601 720 unis - & pecial Buvngs Pldn | 178 8R3 - - - - - - 7 5
PRedemalion of 168,464 unis - Specal Saviogs Pian | 2000 = - - - = = 2.000
Chsganding 15 403336 wrilm - Bpetial Smangs Plan | 165554 E - . - . . 56,554
M. Muhammad Wasaom Makhtar
Ismue of 39,780,550 ynits - Special Saengs Plan | AMLTIR - - - . - . 438 T8
Redmriition oF 1,510,720 wnits - Spiscasl Banngs Fan | 15361 " 1 * * . . 15,351
Cuilsigniding 38 ITE 438 wiits - Spetist Savings Plan | RS NEE - s . B - - 386508
Mr, Mahammd Hasem Makhtor
Iz o 313,623, 146 urita - Fpecal Sawngs Plan | e, 170 - - - - - * 388,770
Redesroiion of 3,808,675 onts - Specal Savings Pan | 41,800 . - : . . . 41,500
Duistanding IF 531 460 wiils - Bpeclal Savings Fien | 258253 - - . - - - |E 253

17.8  Omer balinces due jo/ from relsed paiss | connected persarm iﬁtmnhﬁlpﬁm it jo e faancud atatermants
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18. FINANCIAL INSTRUMENTS BY CATEGORY

2024
At At fair value
amortised through Tatal
SPECIAL SAVINGS PLAN | cost prafit or loss
Rupees in 000 —-—

Financial assats
Bank balances 1,343,984 - 1343964
Imvestments - 17,978 545 17579545
Intereat recalvable T8 B32 B 188, 832

Advancas and othsr receivable. 40 40

2102656 17,079,545 20,082,201

2024
Al amortised
coat Total
Rupees in "000 ——

Financial liabilities

Payablo o ABL Assst Management Company Limited - Managamant Company 13,145 13,145
Fayable o Central Depository Company of Pekistan Limited - Trustes 1,006 1.006
Payable against radamption of units - -
Payahbie against purchase of Investmant 504 348 504,348
Acorued expenses and other liabilities 1,338 1,339

510 838 £15,838

2023
Al Al Fair value
amortised | through Taotal
cost profit or loss
Rupees in "000
Financial assels
Hark belances 89.190 838 - 9180, B38
Investmants S 6741175 B 741,175
Interest recalvable G648 425 - 649 425
Recoivable against sale of invasiment 3,584 594 . 3,504 6O4

Advances and other receivahle. 163 - 163
13435120 B741175 20176285

2023

At amortisad
cost

Tatal

———— Rupees in 000 ——
Financial liabilities

Payable to ABL Assel Managament Company Limiled - Managemant Comgany 10,134 10,134
Fayable to Central Depository Company of Pakistan Limited - Trustes 1,080 1,060
Payabla against rademption of units 3487 3,487
Accrued axpenses and other liabilities Ea7 BaT
165408 15,408
2024
At At Tair value
amortised | through Total
SPECIAL SAVINGS PLAN I cost profit or loss
Rupees in ‘000
Financial assats
Bank balances 11,419,121 - 11,419,121
Interest repeivable 182,182 = 182,182
Advances and other receivable 78 - ]
11,601,381 = 11,807,381
ABL
SPECLAL SAVINGS / HAEL Asset Management
Eapgess e fraipnety!
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2024

Al amoriised
Total
Rupees in '000 ——-—
Financial liabilities
Fayabie to ABL Asset Management Company Limited - Management Company 4 586 4 586
Payable to Central Depository Company of Pakistan Limited - Trusize 586 585
Accrued expenses and other liabiliies 126 126
5. 287 5.297
2023
Al At fair value
amortised | through Total
cost profil or loss)
Rupees in "000
Financial assets
Bank balances 38500872 . 3508172
Interest recaivable 11,980 . 11,860
Advances and other recaivable S5 - 98
4,621,228 - 3,621,228
2023
At amortised
coit Total
—e—e- Rupees in "000 ——
Financial liahilities
Payable 1o ABL Assel Managemanl Company Limited - Management Campany 444 Ja4
Payable 1o Central Depository Company of Fakstan Limited - Trustes 32 32
Payable against redemption of unita &0 &l
Accrued expenses and olher liabililies 17 17
553 533
2024
[-1] At fair value
amortised through Total
cost profit or loss
SPECIAL SAVINGS PLAN Il ————— Rupees in ‘000
Financial assels
Bank balances 1.558,018 3 1,558,018
Investments - 4,550,003 4,550,003
Interest recalvable 325.689 - 3256480
Recsivable against sale of units B58,.518 - BEG 518
Ardvances and other receivabis 70 - 7
_ 2583206 _ 4550003 _ 7,133,209
2024
At amortised
pt Total
Rupees in "000 ——-—
Financial labilities
Payabie to ABL Assst Management Company Limitad - Managamant Company 7.518 7.518
Payable to Cantral Deposilory Company of Pakistan Limited - Trusles 347 247
Accrued expenses and other liabililies 382 agz2
8,257 8,257
ABL
SPECLAL SAVINGS / A ABL Asset Management
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2023

Al At falr valuc
amortised through Total
cost profit or loss

Rupees in "000 ——cemmemanea
Financial assels

Bank balances 291,671 - 891,671
Invastments - 1,498 802 1,498 902
Interest receivable 116,966 . 116,966
Recevable against sale of invastmeant 1,897,128 1,897,128
Advances and other recaivable 113 113

3,106 878 1.488 902 4 G604, TED

2023

At amaortised
cost

Rupees in 000 ——

Total

Financial liabilities

Payahie to ABL Assel Managemeant Company Limited - Manageament Company 6,380 6,360
Fayabie to Central Depository Company of Fakstan Limited - Tnestee 284 284
Dividend Payable 3,588 3,989
Acorued expenses and ather lishilities 157 157
10.780 10,750
2024
At At fair value
amortisad through Total
cost profit or loss
SPECIAL SAVINGS PLAN IV e Rupeeas in ‘000
Financial asseis
Bank balances 2,236 875 . 2,226 875
Invastmeants - 7,726,137 7.7251a7
Interest recevabla 285 501 - 265,601
Recsivable against sale of investment 146 - 146
Advances and other recaivabla 13 13

2400 535 _ 7.7e5,1a7 10217678

2024

At amortized
cost

Total

wsmeeees Rupees in "000 —-—
Financial liabilities

Fayable 1o ABL Asset Managameni Company Limied - Managameant Company 10,685 10,6485
Payable to Central Depository Company of Pakistan Limiled - Trustes 458 488
Acorued expenses and other liabilites 11,143 11,143
22,326 22 326
2023
At At Talr value
amortised through Total
cost profit or loss

Rupeas in "000

Financial assels

Bank balances 352414 - 352 414
Invastments = 1,125,141 1,125 141
Interest receivabla 82,815 - 82,815
Recosivable against sale of investmant 296,533 206 533
Receivable against sale of units 4 496 4,406
Advances end other receivablie 160 160

736,418 1125141 1.061.550

ABL |
SPECIAL SAVINGS A ABL Asset Management
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2023

At amortised
ey Total
e RIpEES I 000 e
Financial fiabilities
Payable to ABL Asset Management Company Limited - Management Company 3,193 3,193
Payabie to Central Dapository Company of Pakistan Limited - Trustes g4 o4
Accrued expenses and olher liablities 138 1389
3426 3,426
2024
At At fair value
amortised | through Total
cost profit or losa
SPECIAL SAVINGS PLAN V —————— Rupeas in 000
Fimnancial assals
Bank balances 4,101 564 - 4,101 564
Investments - 4,294,576 4,204 576
Interast reasivabla 280,852 - 260,852
Receivable against sale of wmnts 209 - 209
Advances and other recelvable 11 11

4362 636 4294576 BE67.212

2024
At amortised
cost Total
Rupees in 000 ——--

Financial liabilities

Payable to ABL Asset Management Company Limited - Management Company 11,754 11,753
Payable 1o Central Daposilory Company of Pakistan Limited - Trusies 300 390
Accrusd expensas and other ligbilities 57,548 57,528

773,853 773.881

2023
At At fair value
amortised through Total
cost profit or loss
Rupees in "'000
Financial assels
Bank balances 2,627,124 - 2627124
Investmients - 2,268,447 2,268 447
Interast receivable 138,886 . 138,886
Recalvable against sale of invesiment 499,527 - 499,527
Recelvable agalnst sale of units 213,838 213,828

Advanceas and ofher receivable 177

177 -
3,470,560 _ 2.258.447 5 737,998

2023
At amortised
" Tatal
Rupees in 000 —--
Financial labilities
Fayahble tn ABL Asset Managemeant Company Limited - Management Company 5,664 5,864
Payable fo Central Depository Company of Pakistan Limited - Trustee 417 a7
Payable againat redamption of unils 500 500
Accrued expeanses and olher lisbilites 303 303
7084 7,084
ABL : !
SPECLAL SAVINGS A #BL Asset Managemert

[ipges e palprty

 PageS3



SPECIAL SAVINGS PLAN VI

Financial assots

Bank balances

Investments

Intarast recaivabla

Advances and ather receivable

2024

At At falr value

amortised through Total
cost profit or loss
Rupees in "000
2267881 - 2267 881
E 3 7ZATAT 3723747
171188 - 171,186
11 11

2438078 3723747 B182R25

2024
Al amortisad Total
cosl
Rupees in "000 ——

Financial liabilities
Fayabie 1o ABL Asset Management Company Limited - Management Company 8,071 5,071
Fayable 1o Cantral Dapository Company of Pakistan Limited - Trustas M 27
Payable against puchase of securitiss 504,054 504,054
Accrued expenses and other li@bilities 329 329

500 725 509, 725

2023

At Al fair value
amortised through Total
cost profit or loss
Rupees in 000 —————

Financial assets
Bank balances 392,003 - 292,003
Invastmants . 531 216 £31.218
Interest recavable 24,738 - 24,738
Advances and other recslvable &7 - a7

416,808 531,216 948,024

2023

At amortised
cost

Rupees in 000 -

Total

Financial liabilities

Payable to ABL Asset Management Company Limitad - Management Company as7 as7

Fayable to Central Depasitory Company of Pakistan Limited - Trustee 48 48

Payihla agains! redemption of units 218,638 218,838

Accrued expenses and othar liabilities 20 20
219,663

L

18 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's objective in managing risk s the creation and profection of unit holders' value Risk is inherent in the Fund's
activities, but il is maraged through manitaring and controlling activites which are primarily sel up 1o be parformed based
on limits established by the Managemsnt Company, ihe constitutive documents of the Fund and tha reguiations and
directives of the SECP. These limits rafiect the business sirategy and markal enviranment of the Fund as well as the level
of the rigk that the Fund iz wiling ® accept The Baard of Directors of the Management Compary supervises the oversl
rnsk management appreach within the Fund, The Fund is exposed 1o markel rsk, kguidity risk and credit risk arising from
the financial instruments it holds
191 Market risk

Market ek s the risk that the fair value or future cash fliows of & financial instrument will fluctuate ae a result of changes n
markel prices,

The Management Company manages the marke! risk through dwversification of the investment pertfolio and by following the
mtemal guideines established by the Investment Committee

Market nsk comprises of three types of naks vield / inferest rate risk, currency risk, and price nsk,

ABL |
SPECIAL SAVINGS A ABL Asset Management
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{i) Yield / interest rate risk

Yiald ! interest rale risk kS the risk thal the feir value or fulure cash Nows of a financial instrument will Muctuate as a
result of changes in market interest rates. As of June 30, 2023, the Fund is exposed to such risk on Govemment
securities and bank balances. The Investment Committee of the Fund reviews the portiolio of the Fund on a regulaer
basis to ensure that the risk is managed within the asceptable limits.

a) Sensitivity analysis for variable rate instruments

Fresently, the Fund holkds bank balances which expose the Fund to.cash flow intarest rate risk. In ¢age of 500 basis
points ncrease | decreass n applicable rates on the last repricing date with all other vanables heid constant, the net
Income for the perod and net assets of the Fund would have been higher { lower by Rs, 67,198 (2023. 450.541) million,
Rs 570,058 (2023 176.458) millen, Re, 77.001 (2023 40.583) milllon, Rs. 111.344 (2023: 17 621) milllon, Rs_ 205.078
(2023 131.366) milion and Rs 113354 (2023:19.600) mikon for Special Savings Plan |, Special Savings Plan ).
Special Savings Plan |ll, Speclal Savings Plan |V, Special Savings Plan V end Special Savings Plan VI respectively.

b) Sensitivity analysis for fixed rate instruments

As gt June 30, 2024, the Fund holds govamment securities which are classified as financial assets at fair value through
profit or loss expasing the Fund to f@ir velue interest rate risk. In case of 500 basis points increase | decrease in rates
anneunced by the Financial Markets Association of Pakistan with all other vanables held constant, the net incoms for
the period and net assets of the Fund would have been lower { higher by Rs. BBB.977 (2023: 337.059) million, Rs. Ml
{2023: Nil) millisn, Rs_ 227 500 (2023: 74 945) milion, Rs. 386 257 (2023: 58 257) million, Rs. 214 729 (2023: 112.922)
million &and Fs. 186187 milion (2023: 26:567) milllen for Special Sawvings Plan |, Speclal Savings Plan 1l, Special
Savings Plan I, Special Savings Plan IV, Special Savings Plan V and Special Savings Plan VI respectivaly.

Yield / interest rale sensitivity position for en-balance sheel financial instruments |s based on the earlier of conlraciual
repricing or maturity date.

The Fund's interest rate sensitivity related to financial assets and financial liabilities as at June 30, 2024 can be determined
as follows:;

SPECIAL SAVINGS PLAN |

02
Exposed to yield | profil rate risk
Effectiva Mars than ﬁw
profit rate Uptothres | three months | More than irtarest 1l Total
(% months  |andwptoone | on@year ik
yaar
Rupees in '000
Financial asseis
Bark balances 15.00% - 18,255 | 1,343 980 - z 4] 154388
Imestmeants 15,32% - 22 E2% 204443 | 7851496 | 9841605 - | 17879544
Inlsrast rEoeiatie - - - TERB32 | TREE32
Advances nd other recanabla - - - &0 L]
1626423 THEE14%6 9243605  TSB.ETG 20082200

Financlal liabilities
Payabls 1o ABL Asset Management Company Limites -

Managament Campary - - - 13,145 13,145
Payatia to Cenlral Dagesitory Company of Pakistan Limded - Trustes - - - 1.006 1,006
Payabie againel purchese of nvestment 504348 | 504348
Agchued axpenses and other Etiibes - - - 1338 1338

. - - 19838 518,638
On-balance sheet gap 1628423 7801486 5843600 238,838
Total intetest rate snsitivity gap 1638423 7851495 9843605
Cumulative Interest rate sensitivity gap 1626423 9479919 19323 54
ABL '
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02
Exposed to yiald | profit rate sk
Effective More than Ni:'::'?rd
profit mute Uptathrea | threamanths | Mo than Interest mte Total
1%} monthis  |and up to one | one year tisk
year
Hupses I 000
Finanscial nasats
Bank Delances $5.00% - 21 20% | 9,180,633 - . 4 9,190 B8
Imestments 21.06% - 21.08% | 8.741,175 : = = 6,741,175
Imlerest eoenable ¥ F i 849 425 G40 425
Recenable against sale of imestment 3,504,654 . . . 3,594,694
Adwinces and ather moesvable . - . 163 163
109,526,702 - - 649,502 20,176,294

Financial liabilities
Payable to ABL Assel Management Campany Limited -

Managemeni Company - - - 10,134 01
Payahle to Central Depository Company of Pakistan Limited - Trustes - - - 1,088 1.080
Paysble againgl redemption of updts a A - 3,487 3.447
Aocneed expenses and oiher Fabilites: : G BaT

i i = 15.408 15.408
On-balanoe sheot gap 19,526,702 534,184
Total interest rate senstivity gap 19,526, 702 =
Cumulative (nterest rate sensitivity gap 10,536,702 19.526,702 19526 102
SPECIAL SAVINGS PLAN II
2024
. Exposad to yield { profit rats risk Not exgosed
Effective More than to viskd
profitrate | Uptothree | thrsemonths | Mora than M“Lm Total
() months  |anduploone | oneyear E
yaar
Rupess in '000
Financial assets
HBank balances 16:00% - 20 50% | 11,418,116 - - 3| 141812
Inferest recehabla . - . 162,182 162,182
Advances and olher recelvable . . . i Th
11419116 . . 162,266 11,601,381
Financial liakilities
Payable to ABL Asset Management Company Limited -

Managermenl Company - - . 4 56 4 586
Payable to Central Depository Company of Pakistan Limited - Trustee % . $ 585 545
Arcrued svpenses and other fabiifies - - - 124 128

. - 5,247 5297
On-balance sheet gap 11,418,116 - 176,968
Total interest rate sensitivity gap 11,419, 116
Cumulative Interest rate sensitivity gap 1140116 11418118 11418118
ABL
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0
Exposed to yield | profit mie dak
Effective Moo than m:::::l:d
profit te Uptothree |threemonths | Morethan | o Teial
%) manthe | and uptoone | ono yoar e
y=ar
Rupees in 000
Financial asswts
Bank balances 15.00% - 21.20% | 3,509,167 - . B| 3500172
Imereat receivable 3 = - 11,880 11,960
Onner recenahle ; : - . o0&
3,509,167 - . 12,081 3,521,228

Finmncial liabilities
Payatde (o ABL Asset Managsment Company Limited - 444 s

Management Company R L =
Payabde to Caniral Depository Compeny of Paiistan Limited - Thistee . - . = | 32
Fayabie against redemplion of unite - - =] B0
Accrusd expanses and other llabilities 7 11

- - - 553 553
On-bialance shest gap A 500,167 - . 11,508
Total intarest rate ssneitivity gap 3,502 167 -
Cumulative interest rate sonstivity gap A 500187 3509187 3500167
SPECIAL SAVINGS PLAN I
200
Exposed to yleld ( profit rate risk
Effoctive More han sl
profiirate | Uptothree | throemonths | Morethan | 'Y Tatal
Interest rate
(%) manths |anduptoone | oneyear ik
ygar
Rupeas in 000

Financial assets
Bank balances 15,00% - 20.50% [ 1,558,012 - - 6| 1588,018
Imestments: 21.28% - 22.57% - 683 | 4,548,310 - 4.5{31.0@3
Interest receliehle - - - 325669 | 325680
Receivable agains! sale of investment = - = 688,518 593,518
Adhances and ofher recenable - - - Y 70

1,958,012 633 4549310 1026284 V133,20
Financial liabilities
Payable to ABL Asset Management Company Limsted -

Management Company - - - 7.518 7.518
Payable to Cantral Depository Sompany of Pakistan Limited - Trustes z - - 47 47
Dividend payable e = = = -
Accrued expenses and other liabilites - - - 292 92

= : - 8257 8,257
On-balance shest gap 1,558,012 B83 4589310 1017027
Total interast rate sensitivity gap 1,568,012 633 4,549,310
Cumulative interest rate sensitivity gap 1,568,012 1.550.705 6,108,015
ABL |
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2023
Exposed la yleld | profil mee tlak
Etfective More than ":'f.‘;’r”"’
prolli mte Up ta three | three manths | Maoe than it ':" It Tetni
) monthe | end up toane | one yeEar ik
yeur
R pess in "G00
Firanoial amsets
Bank batances 15:00% - 21.20% 991,565 . . ] e91.571
W irribibs 21a5% - 22880 | 1,451,718 47184 1,498,802
Interest recenshle - E - 116 0585 116068
Renslwible agasingt sale of imeestonent E 1,997,128 1897128
Advances and othar moehable = - - 113 112
2,447 383 47 184 2114213 4 &04, 780

Financial labilites
Payubls to ABL Asser Muarsagemsnt Catnjeey Urﬁn-b_ii -

Mamagomant Compsary - - - 8,260 6,360
Payatds o Cenirel Deposlioey Company of Pakistan Limiled « Thiates: - - - 284 284
Dnwedend Payabls . 2,980 a.889
Aoprued axpenses 2nd ofhar liaklites = F = 157 L

10,790 10,780
On-balance sheet gap _14413!! AT 184 2103423
Total ntorest rate sensEtivity gap 2443 383 A7 164
Gumulative inferest raio sonsitivity gap 2443383  2,400.587 7490567
SPECIAL SAVINGS PLAN IV
i
Exposed to yheid | profit rake risk
Effeciive Nore than "':Lm'}'d
prafit rate Uptodhree | three manths | More than Hiisistouet Total
%) months  |and up toone | ©ne year fisk
year
Rupees in "000

Financial assats

Bank balances 16.00% - 19.85% | 2.226.873 - . 2| 2236875

Imestments 20.10% - 22.57% - 3130775 | 4535363 - 7,725,138

Irerest rmoahebie - - - 285,501 285,501

Recenable against 2ale of investmant 148 148

Recenable against issuance of units . .

Advances and other recenshle . . . 13 13

222887 31300756 4,685,363 285662 10217673

Financial liabilities

Payatle to ABL Asset Management Company Limiied -

Managament Company - - - 10,685 10,885
Payable to Cenfral Depository Campany of Pakistan Limited - Trusles . - . 458 488
Agorued experses and olher fabilites . - - 11,143 11,143

. . - 22,326 X258

On-balance sheot gap 2228873 3130775 4585363 243336

Total Interast rate sensitivity gap 2228873 3188775 4,585,383

Cumulefive interest rate ssnsitivity gap 2228873 5366648 9852011

ABL ' !
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frierk]
Expossd o yleld | prafit rele dak
Effective Moo than "ﬂ:u::;.l:d
profit mie Up to thres | threa monthe | Bore than tsiwnt rall Total
%) menths and up to ane | ane year P
iynar
Rupees kn 000
Financisl assots
Bank palances 15.00% - 21.20% 352 408 5 352.474
Irrasimanits 21.90% - 1,125,141 . 1,725,141
Interest recalwsble 3 3 B2 a4 a2 815
Hecevable sgainst sale of inestment 296,533 288 533
Rzl apjamnst salo ol Lbnits . o AfE 4, 496
Adances and cihar receiustile H > - 180 160
362,408 1,126,141 384,010 1881 660

Financizl labilites
FPayable to ABL Assel Mursgeirient Cosmpany Limited -

Management Campany . . 3,190 3,183
Payabia to Central Depository Company of Pakistan Lmited - Trostes - - - s e
Apciued expenses and othae labililies - P . 134 i

3478 3,420
On-balsnce sheel gap 152 408 1,125,141 . ARG ERL
Total interest rate sensithvity gap 352,408 1.125,141
Cumulative interect rate senaétivity gap 352 408 1477 .550 1,477 550
SPECIAL SAVINGS PLAN V
W24
Exposed to yield | profit rate risk.
Hed
Effectiv Hore than Hm’f"
profit rate Uptothree | three months | Mere than intarest rae Total
% months  |and uptoane | oneyear s
year
Rupees in '000

Financial assets
Bank batances 15.00% - 21.00% | 4,101,564 . + 2 4,101,564
imestments 18.15% - Z2.5T% . 861,051 14335825 . 4,284 576
Interest raceiable - . - 260,852 260,852
Recehable agains? saie of units - - - 204 208
Advances and other recenable - - - 11 ik

4,101,564 BB1,081 3433525 281,072 8857212
Financial liabilities
Payable to ABL Asset Management Company Limited -

Mmmcmqmy * - * 11,754 11,754
Payable to Cenlral Depository Company of Pakistan Limiled - Trustee . - - 300 320
Payable against redemption of units . - - 704 221 704,221
Accrued axpenses and ofher liabilities - - - 57,528 57,524

- - - 773,693 773,843
On-balance sheet gap 4,101,564 861,051 3433525  (512821)
Total interes! rate sansitivity gap 4,101,564 B61,051 31433525
Cumulative interest rate sensitivity gap 4,101,564 4962615 8,306,140
ABL
SPECLAL SAVINGS / ABL Asset Management
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0TI
Enposed ta yield | profit rate risk
Effective Maora than uuéh;h":&;ﬂ
profit rate Upte thren | three manths | Mate than (nVemast rs Total
(1] mantha and up o one | one year ik
yoar
Rupees i ‘000
Financial ssseis
Blartk belamees 15.00% - 21,204 | 2827124 - . - 2Ba7.124
Irvpa iy 10.40% - 21,30% 500,000 1.41& 8673 330,574 - 2 258 447
frefomezast remzmmvnisin 128 BBE 1R HRA
Rocerwible ngainst sale of imeestmen ~ - . dEE EIT 480 527
Roconaslde apaina patn of unils e - - 213,838 210838
Autwnmoes e offer receable ~ i : 177 177
3127124 1,418,873 330,574 a52 427 5 7ar oog
Finandial liabiliias
Poyalsie wy ABL Asanl Managemenl Company Lbmited -
Blanagmment Sompsny - - - 5004 fi i
Paynble 16 Cebirad Doposilory Compeny of Palkisten Liiled . - Truslos a1 417
Paynbie agamat redamplion of uriin - - - 50 500
Anorsd srpeisan md o labliities - - : = e Tas]
5 a . 7.084 e T
On-balance shoeet gap 3127124 1418873 AR 54 fan 349
Total Intorast rate senstiivity gap 32T 124 1,418,873 A58 574
Cumulative interost rate sanstivity gap 3137124 4 G45 008 2 AAS 570
SPECIAL SAVINGS PLAN VI
2024
Exposad lo yield | profit rate rigk
posiic i g Not exposed
Effective More than to ylld
profit rate Uptothree | three months | Mare than i Total
(%] months | and uptocone | one year b
yiar
Rupees in 000
Financial assets
Bark balances 15.00% - 19:95% | 2267881 . - - 2 27 881
Imvestments 20.47% - 22.50% - OOR 900 | 2724847 : 723747
Interest receivable . . - 171,186 | 171,186
Adwances and ofhier recaivable - 10 10

2 767 8681 SO 900 2724847 171,196 6 162824
Financlal liabilities
Payable to ABL Assial Management Company Limited -

Management Company = - - 50N 5071
Payable to Central Depository Company of Pakistan Limited - Trustae - - - m i
Payable against puchese of secunties - - - 04,054 504,054
Accrued expenses and cther liabilities - . - 329 32

- . - 508,728 509725
On-balance sheet gap ZI6TBR1 998900 2724847  (338.59)
Total interest rate sensitivity gap 2267861 908000 2724847
Cumulative interest rate sensifivity gap 2267881 3206781 509160
ABL
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0
Eaposet o yisld | prafit rata risk
Effective More than ":; yield ! d
profit rate Uptathree |thrsemaaths | Momthan | o0 |  Toul
%) months  |andupfoons | oneypear rigk
yeBr
Rupees [n 000
Fimancial assels
Bank balances 15,00% -21.20% | 392,003 - - - 382,003
Investments 18.40% - 21.58% - - 831,218 - 831,218
Interest mEoanaba - - - 24, T3 24,738
Advances and other recenatie - - - i a7
302,003 - 531,216 24,805 48 024

Fimancial llabilities
Payabis to ABL Assel Managemend Compary Limited -

Manzgament Company - - - T 987
Payable io Cantral Dapository Company of Pakistan Limited - Trustee . - - 48 48
Payable against redemplion of unlls - - - 218,638 218,638
Acorued axpenses and oiher |abiiities - - - 20 20

A x i 219,663 2149 663
On-batance sheet gap 302,003 - 531.216  [184.858)
Total interest rate sensitivity gap 302,003 - 531,216
Cumulalive interest rate sansitlvity gap 30 003 382003 a73.210

(i} Currency risk

Currency rigk is the rigk thal the fair value or fulure cash fliows of a financial instrumant will flucluate as a resull of
changes In foreign exchange rates. The Fund does not have any financial instruments in foreign curmencies and hence
15 not exposed to such risk.

{iii) Price risk

Price risk &= the risk thal the falr value or future cash flows of & financial instrument will fluctuate because of changes n
market prices (other than those arising from imerest rate risk or currency risk) whether those changes are caused by
factors specific to the individual finsncizl instrument or its issuer, or factors affecting all similar financial instruments
traded in the markel

Equity price risk is the risk that the falr value of eguity instruments decreases as a result of changes in the level of
aquity indices and (he value of individual stocks. The Fund doss not have any investment in equity secunties as of June
30, 2024,

18.2 Liguidity risk

Liguidity risk |5 the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as
they fall due or can only do 50 on lerms that are materially disadvantageous to the Fund,

The Fund s exposed to daily redempticns at the option of unit holders. The Fund's approach to managing liguidity is to
ensura, &5 far as possibla, that the Fund will always have sufficient liguidity to meet its lisbilities when due under both
narmal and stressed conditions. The Fund's policy is, therefore, to invest the majonty of its assels in invesiments thal ara
traded |n an active market and can be readily disposed and are considerad readily reafisable.

In order to manage the Fund's overall fiquidity, the Fund may also withhold dally redemption requests in excess of ten
percent of the unils in Esue and such requests would be treated as redemplion requests gualfying for being processead on
ihe next business day. Such procedure would continue until the outstanding redemption requests come down to a level
below ten percent of the units then in issue, The Fund did not withhold any redemgtions during the year.

ABL
SPECIAL SAVINGS / ABL Asset Management
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The: table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity
groupings is based on the remeaning period at the end of the reporiing period 1o the contractual maturity dates. However,
the assets and liabiities that are receivable / payable on demand including bank balances have been included in the
maturity grouping of one month:

SPECIAL SAVINGS PLAN |
2024
More than | More than More than Financial
ong month three instruments
H::m1 and upte |months and ::: ﬁ Mnmﬁ?[:n g with no Tetal
three upte one five Vens ¥ fixed
months year e maturity
Rupees in 000
Financial assets
Bank balances 1,243,524 - . v z - 1,245,984
Investments 497 |  28304B | 7851496 9843605 . - | 17,970,544
Interest recanabis 758,632 - - . - - 758,632
Adwances and other recenvable 40 . - - - . 40
2,103,153 283046  TBR1 486 0843605 - - 20,082 200
Financial liabilities
Payable lo ABL Aszet Managemen!
Limited - Managsment Company 13,145 - - - - - 13,145
Payable to Central Depository Company
of Pakistan Limited - Trusteg 1,006 . . . . - 1,008
Payabie against purchase of investment 504,348 . . . - - 504,348
Ancnssd axpensss and other llabilites 1,185 154 . = - . 1,338
519,654 154 - - - - 516,838
Net financial assets 1563468 280792  T7.B51486  6.843.605 - - 18,562,362
2023
Mare than | More than Financial
More than
ane month threo instruments
v:ﬂ":: and upte |months and ::: f; Mgen E:" " with no Tatal
three upto one thic Usiass i fixed
manths year ¥ maturity
Rupeessin "000
Financial assels
Bank balarces 9,180, 837 - - . . . 8,180,837
Investments 287,602 - 5921229 532,444 . . 6,741,175
Irterest receivable 840,425 - - - - - 540,435
Receiwable against sale of inestment 3,584 654 3,504,654
fAdvances and other racaihable 163 - - = - - 163
13,722,620 - 5821 228 532 q44 - - 20,176,263
Financial liabllities
Pajyable fo ABL Assal Managemant
Lirmited - Mansgement Company 10,134 i & . : = 10,134
Payable to Central Depository Campany
of Pakistan Limited - Trustee 1,080 - - - - - 1,080
Payable against redemption of units 3,497 - B - . . 3487
Accrued expences and other liabilities 458 238 - - - - 697
15,170 38 - F . R 16,408
Met financial assein 13707 450 (238} 5921328 532 444 - - 20 160,885
MBL
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SPECIAL SAVINGS PLAN I

2024
Mere than | More than Nk Financial
; one month | three instrumants
w":;&‘ and upto |months and n": prar ore-thia with no Total
" three uple one Sopape | e fixed
months year five years maturity
Rupees in 000
Financial assats
Bank balances 11,419121 - . . - - 11,4191
Interesi racahahble 182 182 . . - - . 182 182
Advances and other recenvabla 78 - - - - - 78
11,801,381 . - . . - 11,801,381
Financial liabilities
Payable to ABL Assel Management
Limited - Management Company 4,586 - - - - - 4,586
Payable to Central Depository Company
of Pakistan Limited - Trustes B85 . - . . - 585
Accried expenses and other liabilities 38 a8 128
5,208 aa 5207
Nat financial assets 11,586,172 [B8) - . - - 11,596,084
2023
oo | e | o an | Pl
Within 1 and upto. |monthsand| °™® year |More than § withi f Total
ot three upto ane ;:: upto yEas fixed
months year TRATR maturity
Rupessin "000
Financial assats
Bank balances 4,508,172 . - s . - | as0s172
fmesiments . . J : = 5 .
Interest recelvabls 11,950 z = - . . 11,060
Advances and olher receivabls 1] . . . . . o5
3,521,224 - - - - - a.52,228
Finangial liabilities
Payable to ABL Asse! Meragemen!
Limited - Management Company 244 - - - - - 444
Payable o Central Depository Campany
of Pakkstan Limited - Trustee k] - - 32
Fayable against redemption of units &l - . - &0
Ancrued expenses and other liahilifes B 12 - - . - 17
51 12 - 553
Not financial assets 3,520,887 {12 = P k L 3,520 675
ABL '
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SPECIAL SAVINGS PLAN I

2024
Mare than | More than Financial
Withi one manth three Mor S Instruments
ni one year |Mere than &
and upto |months and with no Total
month and upto years
threa upto one five years fixed
manths year maturity
Rupees in 000
Financial assets
Bank balances 1,558,018 - - . - . 1,558,018
imestmenis - - 683 | 4549310 - - 4 580003
Interest receivable 325,689 . . . . - 325,688
Receiable against sale of investment 659,519 - . - - - 6949 510
Adwances and olher receivable 70 - - - - - 70
2,583 296 - 693 4549310 . - 7,133,268
Financial liabilitios
Payable to ABL Assel Management
Limited - Managemeant Company 7,518 - - : . - 7.518
Payable lo Cantral Depesitory Comparty
of Pakistan Limited - Trustee u7 - . - - . My
Accrued expenses and other liabilities 339 B3 - - - - 392
8,204 53 - - - . 8,257
Not financial assats 2 575 042 153} 692 4549310 - - 7,125 042
2023
More than | Maore than Finanaial
: ono maonth fhres Mcks'Thiin instrumanis
'l:lrl:-:;t and upto |menths and ::; :::: “”;':hr:" 61" with no Total
throe upls one bive Yea 1S fixod
months yoar maturity
Rupeas in ‘000
Financial assets
Bark balances 891 671 . - - - - 231,67
Imvestments . 1,408,902 . - : - 1.498.902
Irersst recehshie 116,966 . . . . - 116,966
Receivable against sale of imestment 1,997,128 . . . . . 1.897.128
Advanoes and gther recanahle 113 : - 113
3105878 1,408002 . - - - 4,604,780
Financial liabilities
Payable 1o ABL Assel Management
Limited - Management Company 1,360 . - - . - f.360
FPayable to Central Depository Company
of Pakistan Limited - Trustes 284 . . 204
Payabie sgainat redemption of unils 3.889 . . - . - 3.980
Acerusd expensas and other liabilitiss 104 53 157
10737 53 10.700
Net financial assats A0961 1458849 = - F E 4,507,850
ABL '
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SPECIAL SAVINGS PLAN IV

2024
More than | More than Finaneial
ane month three Bcos Tuan Mo 5 insfruments
"“"‘;:';' andupto |monthsand| °"% i;: ":;_" withno | Total
threa upto one five yoars ! fixed
months year maturity
Rupees in "000
Financial asseis
Bank batances 2,226,875 - - - - 2,220,875
Imestments - 3130775 | 4,585 383 . - 7.725,138
Interest recehable 265,501 - - . . - 266,501
Recenable against sake of imestmeant 146 . - - - . 148
Aences and other receivable 13 . . - . . 13
2482 535 . 3138775 4,585 363 - - 10,217 673
Financial liabilities
Payable to ABL Asset Management
Limited - Managament Campany 10,685 - - . - - 10,685
Payable to Central Depository Company
of Pakistan Limited - Trustes 438 - - - - - 456
Accrued expenses and other lialdlites 11,075 6 - - - - 11,143
22,258 il - . - . 22,326
Net financial assats 2470 277 [68) 3139775 4585 363 - - 10,195,347
2023
More than | More than More than Finangisl
Wikl [P menty | e |t IMor Sy | TN
X and uptes |months and ani i et with ne Total
thrae upto ans Ve yours fixed
marths year maturity
Rupess in ‘000
Finaneial nssots
Bark balances 352414 ; . ; . . 352,414
[resiments = = 1,125,141 - - - 1,126,141
Imemes! recaivabls AZ.815 - . F = : g2,815
Receiable against sale of imestment 206,533 . . . . - 296,533
Recehable agains! sale of units 4 445 . . . . & 4486
Adwances and other fecaivable 160 - - - . & 160
736410 = 1.126.141 & . = 1,861,580
Finansial liabilitios
Payable o ABL Assel Management
Limited - Manageaent Company 3193 - - - . - 3,163
Fayable to Tentral Depository Company
of Pakistan Limited - Truates b - = - . . o
Aoorued experses gnd other isbililies 118 21 - . - 2 138
3,408 | - - - - 3,426
Net financial assets 733014 210 1,12514 - - - 1,858,134
ABL
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SPECIAL SAVINGS PLAN V

2024
Mora than | More than Finaneial
Wignin 4 | O month | thres "lﬂ:'ﬂ? More than 5| "TUMmeNtS
o and upto |manths and and ik oars with ne Total
three upto one o flxed
months year maturity
Rupees in '000
Financial assets
Bank balancas 4,101,564 - . . . - 4,101,564
Investments - - 861,051 | 3.433.535 - - 4,284 576
Interest recenable 260852 . . - - - 260,852
Receivable agamst sale of units m - . . . - 208
Advanoes and othar recalvabla 1 G : . - - 1
4,382 636 - 861,051 34335325 - . 8857 12
Financial liabilities
Payabls to ABL Asset Management
Lirmited - Managemen! Company 1,754 . . . . . 1,754
Payable to Central Depository Company
of Pakistan Limited - Trustee 340 - - - - - 350
Payabie agains! redemption of units 704,221 - - - - . 704,221
Accrued expenses and other liabilities af 488 40 - - - - 57,528
773,853 40 . - . . 773,893
Nt financial assets 3,588,783 140 861,061 3433525 - - 7,883,318
2023
More than | More than Financial
Within4 | 2% mently| three H::::? Niore Gian-§| Csrumants
enonih and upto  |manths and and upto i with no Total
threg upio one fiio years Tixed
months year mmaturity
Rupess in '000
Finanecial assets
Bank balances 2,627,124 : : = - . 2,627 124
Ivesiments ; 500.000 | 1418873 339,574 : - 2,258 447
Irtarest reoslwable 138 BBE = = - - - 138 888
Recenable agamst saie of imestment 430 897 z = z - - 400 527
Recehable against sale of unils 213,838 . . - . . 243,838
Advences and olher recelweble 177 . B . . . 17t
3,479,551 500000 1418873 328,574 . - 5,737,998
Financial liabilities
Payabie to ABL Assal Managemant
Limiled - Managament Company 5,604 . - - - - 5,664
Payable 1o Central Depository Company s
of Pakistan Limited - Trusles 417 . - - . . 417
Pavabie against redemption of urits SO0 . . . - . 500
Acerued dxpanses and olher llabilives 244 59 - s - 303
7.025 1) - - . - 7.0pa
Net financial assets 3472526 400041 1418873 330,574 - . 5,730,914
ABL
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SPECIAL SAVINGS PLAN VI

2024
More than | More than Finansial
More than
Within1 | °™® monh oo one year |Mere than & insirumesnts
and upte |menthsand _ with na Total
manth and upto years
three upto ene five yesrs fixed
months year maturity
Rupeesin 000
Financial assels
Bank balances 2,267,881 - : : - | 2267881
Imesiments - . 068800 [ 2724847 - - 37253.747
Interest ecahabls 171,186 - - - - - 171,188
Advantes and other receivable 10 - - - - - 10
2.439,077 - BEB.900 2724 047 - - 6,162,824
Financial llabllities
Payable to ABI. Asset Management
Limited - Managament Company 501 - . - - - 50M
Payable to Central Depository Company
of Pakistan Limited - Trustes an . - . - - mn
Payable against puchase of securities 504,054 . - - - - 504,054
Accnsed expenses and other liabiities 258 40 . : = - 995
500,664 a0 - . - - 508,725
MNet financial assets 1,528,363 0 898900 2724 847 . - 5,853,053
2022
More than | Mare than Finangial
Within 1 ong month thron ':‘:: t:':' More than B instruments
M1 | andupto |monthsand| °"° Y2 "S| withno | Total
month and upto years
thras upto one i hr fixed
months year ¥ maturity
Rupees in '000
Financial assets
Bank balances 992003 i = . . - 392,003
Inuestments - - - 531,216 - - §31.218
Interest receivabis 24738 : : . : - 24,738
Adancas and other recenable 67 - - - . g7
418 808 - 531, 218 - - 848 (24
Financial llabilites
Payable to ABL Assal Managedmen
Limited - Management Company a5t - - - - - =T
Payabie to Cantral Depository Company
of Palustan Limited - Trustes 48 . . . . - 48
Payable against redemption af units 218.638 - - - - - 218,838
Accrued expenses and other liabilities 9 1" - - - - 20
210 652 1" - - - - 218,662
Net financial assets 197,156 (11) - 531,216 - - 725,31
ABL
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19.3  Credit risk

dischargs its obligation a= it falls dus. The table balow analyses the Fund's maximum axposures to dredit nsk:

SPECIAL SAVINGS PLAN |
Bark balances

Investmeants

Interest racelvable

Advances and other recelvable

SPECIAL SAVINGS PLAN NI
Bank balances
Intarast recevabla

Advances and other recevable.

SPECIAL SAVINGS PLAN Il
Bark belances

Investmeants

Inerest receivable

Advances and other recevalbls

SPECIAL SAVINGS PLAN IV
Bark balances

Investments

Interest recalvable

Advances and other recelvable

SPECIAL SAVINGS PLAN V
Bank balances

Investments

Intarest recevable

Advances and other receyable

SPECIAL SAVINGS PLAN VI
Bank balances

Investments

Imerast recelvable

Advances and othar receivable

18.3.1 Credit risk s the risk that the counterpanty 1o a financial nstrument will cause a financlal loss to the Fund by failing 1o

2024 2023
Baiance as Balanca as
e Maximu e Maximum
ROmONt | oo urg 1o || ROt | oo gire
pra credit risk 2l cradit risk
liabilities liabilities
Rupees in "000
1,343 984 1,343 884 8,190,638 5.160,638
17,979,544 . 5741175 -
756,632 48 485 545 425 120,883
40 40 BOT BOT
20082200 1392508 16582245 9312 634
11410921 11418121 3508172 3508172
182,182 182,182 11,950 41.960
Fi T8 96 g6
11,801,381 11.6011331 3,521 228 3621223
1,558,018 1,658,018 SE7 6682 GET 682
4,550,003 - 1,498 802 -
325,689 16,590 116 866 11,744
70 70 113 113
£,433780 1574878 2803683 959,539
2796875 2226875 352,414 a52 414
T.725,138 - 1,125,141 -
265,501 10,248 82815 5,040
13 13 160 160
10217 827 2237137 1,560 530 257 614
4,101,584 4101564 2827124 2607174
4 7494 576 : 9 950 447 5
260,852 30,122 138 ARG 26812
11 11 78 7a
B.BST 003 4.13'I:IE'B? 5,024 534 2E54 014
e T 2,287,881 382,003 392 003
3723747 . 531,216 -
171,186 6,138 24,738 9,699
10 10 &7 67
6,162.824 2274029 846024 401,769

The maximum axposura 1o credit nsk bafore any credil enhancement as at Juna 30, 2024 i (he carrying amount of the

financial gssets

There |= a possibility of default by participants or failure of the financial market |/ slock exchanges, the depositoriss, the
settiements or clearing syslems, elc. Settlernent risk on equity secunties is considernsd minimal becauses of inherenl confrols
established in the satiiament process. The Fund's policy is 10 enter into financial contracts in accordance with intarnal risk
managemant poficies and instrumants guidalines approved by the Investmeant Committee

ABL
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19.3.2 Cradit quality of financial assets

The Fund's significant credit nsk (exciuding credit risk refating to settlement of equity securties) arises mainly on aceount of
its placements in banks and mark-up accrued on (L The credit rating profile of bank balances and ils accrusd mark-up is as
follows:

2024
o4 of financial assels exposed to cradit risk
Special Spaedial Spoaial Spocial Spocial Spocial
Savings Savings Savings Savings Savings Savings
Plan| Plan il Plan 1l Plan IV Flan ¥V Plan Vi
AR 0.04% 9B.41% 0.50% 0.34% 10.16% 0.57%
B 0.00% 0.00% 0.00% 0.00% 0.00%% 0.00%
AR 0.00% 0.00% 0.00% - 0.00% 0.00%
Al 6.55% 0.02% 23 72%, 21.45% 39.10%: 36.23%
6 69% 28 43% 24.22% 21.79% 48, 26% 36 B0%
2023
% of financial assets exposad to cradit risk
Special Special Special Special Special
Savings Savings Savings Savings Savings
Plan | Plan Il Plan il Plan Iv Plan vV
AAS 88 .54% 8 65% a7 EB0% 89 44% 00 26%
Ad b.27% 2 86% 0.03% 1.02% 0.01%
Al 1.45% 0.79% 1.32% 0.13% 0.02%
90 F7% 98 19% B89.15% 80.59% 89.28%

20  FAIR VALUE MEASUREMENT

Fair value iz the price that would be received to sell an asset or paid to transfer a llability in an orderly transaction betwean
marke! participants at the measurement date.

Undadying the definitton of fair value is the presumption that the Fund s 8 going concem without any intention or
requirement o curtail matenally the scals of its operations or o underdake 8 fransaction on adverss farms.

Financial aszets which are tradable in an open markst ars revalued al the markst prices prevailing on the skatement of
assets and labilities date. The estimated fair valug of all ather finencial assets and lisbilties s considered not to be
significanily diffarent from the respective book values,

201  Fair value hierarchy
Intarnational Financial Reporting Standard 13, 'Fair Valia Messuremanl’ requires the Fund to classify assats using a fair
value hierarchy that reflects the significance of the inputs used in making 1he maasuremiants. Thea fair value hierarchy has
the following levels:
Leval 1; quoted prices {unadjusted) in active markets for identical assets or liabilities;

Level 2 inputs other than quoted prices included within level 1 that ars observable for the asset or isbilty sither dirsctly (1.e.
as prices) or indirectly (i.e, denved from prices); and

Level 3 inputs for the assat or lizbility that are not based on abservable market data (i 2. unobzervable inpuls),

As at Juna 30, 2024, the Fund held the following financial instruments measured &t fair valuas:

ABL
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2024

Special Savings Plan | Level1 || Level2 || Leveld || Total
Rupees in "000 ———7MF—

At Tair value through profit or less

Government securities - Market Treasury Bills - 3418445 . 3418445

Govemment securities - Pakistan Investment Bonds - 14,512,054 B 14,612,054

GCovernment securities - GoP ljarah Sukuks - 49 045 - 40,045
E 17,573,544 = 17,879,644

2023

Level1 || Level2 || Level3 || Total
e RUpges in ‘000 -

At fair value through profit or loss
Government securties - Market Treasury Bills = - ] -
B,741,175

Governmen! securities - Pakistan Investmsnt Bonds - 6,741,175 -
- 6,741,176 - 5,741,175
2024 =
Special Savings Plan Il Level1 || Level2 || Level3 || Total
Rupees in ‘000 ~——————
At fair valua through profit or loss
Govermment securities - Pakistan Investment Borids - 4 550 003 - 4 550,003
- 4. 550,003 . 4 550.003
2023 _
Level 1 || Level 2 [l Level3d || Total
——————— Rupges in ‘000
At fair value through profil or loss
Government securities - Market Treasury Bills - 1,498 802 - 1,458 802
- 1,498 002 - 1,408 002
2024 _
Special Savings Plan IV Level1 || Lewel2 || Level32 §| Total
Rupees in 000 ———M—
Al fair value through profit or loss
Government securities - Market Treasury Bills - 90, 533 - 90,633
Covemnmment securities - Pakistan Investment Bonds - 7 634,604 - 7,634 604
7 r25137 - ¥ 25137
2023 _
Level1 || Level2 || Level3 || Total
Rupees in "000
At fzir value through profit or loss
Govemment securlties - Pakistan Investment Bonds - 1,125,141 - 1,125,141
- ‘1.1?5.141 - 1.135.141
2024
Special Savings Plan V Level1 || Level2 || Lewveld || Total
Rupees in "000 ————————
At fair value through profit or loss
Corporate sukuk and farm finance cerlificates - 162 745 - 162,748
Govemment securities - GoP ljarah Sukuks - T7.633 - 7T.633
Sovernment securities - Market Treasury Bills - 661,081 - 861,051
Governmanl securities - Pakistan Investmant Bonds - 3,193,145 - 3,193,345
- 4 2094 577 - 4294 677
2023
Level1 || Levelz || Level3 || Total
Rupees in 000 =
At fair value through profit or loss
Tem finance cerificales - 50,000 - 500,000
Government securities - Pakistan Investment Bonds - 1,658,447 - 1,658,447
Government securities - GoP ljarah Sukuks . 100,000 . 100,000
- 2.258 447 - 2.258.447
ABL
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2024

Special Savings Plan VI Level1 || LevelZ || Level3 || Total
—————— Rupees in 000 ————
At fair value through profit or loss
Govamment sacurtias - Pakstan investment Bonds - 3,723,747 - 3,723,747
- 3,723, 747 - 3 723,747
2023 _
Leval1 || Leval 2 [| Leveid || Total
Rupees in "000 —————
At fair value through profit or loss
Govemmen! securilies - Pakstan invesimant Bonds - 531,218 - 531,216
- 531,218 - 531,216

The unit holders' fund = represented by redeemable units. These units are entitled to dividends and to payment of a
proporiionale share based on the Fupd's Net Aszel Value per unil on the redempbon dale. The ralevan! movemeants ane
shown in the '‘Statemant of Movement in Unit Holders' Fund.

The Fund has no restrction on the subscrption and redempiion of units. As required undar the NBFC Reguiations, 2008
evary opan and schema shall maintain fund size (| e net assets of the Fund) of Rs 100 million at all fimes dunng tha lifa of
the schame. The Fund has historcally maintained and complied with the requirement of minimum fund size al all mes.

The Fund's objectives whan managing unit kolders’ funds are lo safeguard its ability to cantinue as & going concam so that
it can contimue o provide returns 14 the unit holders and o maintain 8 strong base of asssls 0 mest unexpactsd losses or
oppartunities
In accordance with the risk management policies 8 staled 0 note 20, the Fund endeavours o nvast the subsoriptions
recaived in appropriate investimeant avanues while maintaining . sufficiant hguidity (o meet redemptions, such liguidily being
augmented by disposal of investments or shod-lem bomowings, whers necsssan,

21 UNIT HOLDING PATTERMN OF THE FUND

SPECIAL SAVINGS PLAN |

2024
Investmeant
Category Numbar of amount Parcentage
unit holders| | (Rupsas in of total

‘000)
Individusis 1 1431118 7.32%
Associaled companies & directors [ i 16,338,165 B3.56T%
Insuranocs aompanies 4 i 43,945 0.22%
Retirerent Funds 5 I 1,034,558 5.29%
Fubfic limited companies 2 i 703,531 3.60%
78 19&1 37 100.00%

2023

Investment
Catagory Number of amount Percentage
unit holders|| (Rupees in of total

000}
Individusis 38 i 540,218 2.88%
Associated companies & directors a I 15,030 655 74.67%
Irsurance companiss i i 21,345 011%
Ratirement Funds 5 i 78,250 0.39%
Public limited companias 2 i ASE 97 22.15%
55 20,129,544 100.00%

ABL
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SPECIAL SAVINGS PLAN Il

2024
Investmeant
Catagory Number of amount Percentage
unit holders|| (Rupees in of total
"000)
Individuals BE i 122988 1.06%
Fublic limited companies 3 1 11,450,324 98.84%
B9 11,573 322 100.00%:
2023
Investment
Category Mumber of amount Percentage
unit holders|| (Rupeas in of total
‘000)
Individuals T8 i 4,744 0.13%
Associated companies & directars: p i 7.008 0,20%
Public limited companies 3 i 3511180 25, 68%
Others i i 8 0. 00%:
B4 3,522 948 1040, 00%
SPECIAL SAVINGS PLAN Il
2024
Investment
Category Number of amount Percentage
unit holders|| (Rupees in of total
‘ooo)
Individuals 454 i 4562748 B4, 29%
Retiremen! Funds 13 i 542,676 7.65%
Pubtlic limited companies 8 i 1,801,981 26.80%
Others 3 i B9.321 1.26%
A7H 7 0E6 736 100.00%:
2023
Investment
Category Number of amount Percentage
unit holders|| (Rupees in of total
‘000)
Individuals 262 i 2115277 48.27%
Insurance ocompanias 1 i 100,165 2.19%
Refiremeant Funds T i 555861 12.16%
Fublic imited companies 11 i1,738.308 38.02%
Cthers 2 i 61,883 1.35%
3 4,571,486 100.00%
ARL |
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SPECIAL SAVINGS PLAN IV

2024
Investment
Category Number of amount Percentage
unit holders|| {(Rupees in of total
‘000)
Individuals 138 1 4895648 46.14%
Retirament Funds 3 i BOB.ESD 5.86%
Public limited companies 10 i 4295261 42.20%
Dihers 3 i EBOBIZ 5.79%
155 10177 170 09 99%
2023
Investmeant
Category Number of amount || Percentage
unit holders|| (Rupees in of totai
000)
Individuais 108 i 1845558 100.00%
108 1,845,558 100.00%
SPECIAL SAVINGS PLAN V
2024
Investmant
Category Numberof || amount ||Pesrcentage
unit holders|| (Rupees in of total
000)
Individuais 1207 1 4905181 62.39%
Banks & DFls 1 [ 0 0.00%
Retirement Funds 1 i 48,449 0.63%
Publie: limited companies 1 i 2904 468 A6.04%
Others 4 i 3.170 0.04%
1,211 T,B62.247 100.00%:
2023
Investmeant
Category Number of amount || Percentage
unit holders|| (Rupees in of total
"000)
|ndividuals B45 i 4,813,164 B4 58%
Banks & DFls 1 l 0 0.00%
Retirement Funds 4 i 851889 14 87%
Public imited companies 1 i 25,232 0.44%
851 5690 385 100 005
ABL
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SPECIAL SAVINGS PLAN VI

[itegoes e patsrity:

2024
Investment
Category Mumber of || amount || Percentage
unit holders|| (Rupees in of total
000)
Individuals 163 i 2,213,458 J9.28%
Relirameant Funds 1 i 157 A28 2.80%
Public limited companies 2 i 1082678 1921%
Others 2 i 2181827 38.71%
168 5,835 792 100.00%
2023
Investment
Category Mumber of || amount ||Percentage
unit holders|| (Rupees in of total
000}
Individuats 157 i 714,728 100.00%
157 _ 714728 _ 10000%
2 LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID
June 30, 2024
Percentage of commission pald
e Gl rciiar Special || Special || Special || Special || Special || Special
Savings | | Savings || Savings | | Savings | | Savings | | Savings
Plan | Planil || Plan il || Plan iV || PlanV || Plan W
Altatah CLEA Securitles (Pvt) Ltd 2545% 000% 2947% 2332% 2163% 21.91%
lcon Management (Put) Lid, 7.69%  000% 2358 6.20%  B03%  6.19%
Caontinental Exchange (Pv) Lid. 13.88% 0.83% 19.48% 17.34% 1244% 15.54%
Paramount Capial (Pvi) Lid. 2.98% 0,009 B.48% 8. 74% T.TE% 0,009
Peari Securities Lid. 0.00%  O000%  000% @ 000%  0.00% @ 0.00%
Invest One Markets Lid, BEO%  477%  9358%  13.008% 1099%  11.29%
C & MManagement (Fvt) Lid 3689  19.50%  0.00% 2.55% 3.75% 7 E9%
JS Global Capital Ltd. 4.17%  4.06% 1,629 304%  BEA%  O.00%
Optimus Markets (Pvt ) Lid, 1345% 27.14% 19.63% 1259% 1082% 12.88%
BMA Capital Management Lid 0.00% 11.45% 0.00% 0.00% 0.00% 0.00%
Currency Market Associates (Pvi) Lid. 000%  000%  000% @ O000% 000% @ 0.00%
Bright Capital (Pvt.) Lid. 0.00%  O00% @ 000% @ 000%  0.00% @ 0.00%
Vector Capital (Pvt.) Limited 0.00% 0:00% 2.30% 0.00% 0.00% 3.97%
Magenta Capital (Pvt.) Lid, 0.00%  000% 000% 000% 000%  474%
Arif Habib Limited 0.00%  2258%  0.00% 362%  0.00%  000%
ARID Securities Ltd. 5.93% 8.57% 3.35% 0.00% 3.14% B02%
Summit Capital (Pvt.) Lid 3.01% 0.00% 213% 3.45% 232% 2.54%,
ABL
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June 30, 2023
Parcantage of commizsion paid
Name of broker Special || Special || Special || Special || Special || Special Fixed

Savings || Savings || Savings | | Savings || Savings || Savings || Return
Plan | Plan Il Plan il (| Plan IV || Plan V || Plan W1 Plan

Alfalah CLSA Securities (Pyl) Lid. 2228%  343% 1032%  3HEX% 7B 46T%  3187%
ko Managament (Put) Lid. 16.86% - 10,560 - 985%  366%

Continental Exchange (Pt Lid, 1386% 2.08% 18.168% S5459% 778%  468%  3031%
Paramount Capital (Pvi) Lid. 11.82% - 5.07% 529%  B.54% 1.65% B871%
Pear| Securities Lid. B.0B% - = - B 0% - -
Invest One Markets Lid, 7.238, - B70%  440% 4TI%  502% @ 037T%
C & M Management (Pwvt) Lid TA5%  31.08% 18.02% 1057%  1597% 1072%  11.37%
JS Globai Capital Lid. B.12% 278%  1.08%  11.52% - 0.84% 18.53%
Optimus Markets (Pyt ) Lid 3.79%  0.89%  23.23% - 30.41%  66.38% .
BMA Crapital Management Lid. 1.0305 £ z = 5 1.18%

Currency Market Assoniates (Put) Lid, - 58 439 - - - -

Bright Capital (Pvt.) L. = 2.72% . = = #

Vector Capital (Pve) Lig, z 5 1.36% z 3 F

Megerta Capital (Pvt.) Lid . - 1.17% - 222%  140%

Arif Habit Limited - - - 9.61% - E .
AKD Securilies Lid, & - - g 8734 - 0,755

23 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Following are the details in respect of members of the Investmant Committes of the Fund:

Overall
Name Designation Quualification axperience
{in years)
Maveed Masim Chief Executive Officer NE & 25
Saqib Matin CFO & Company Secretary FC.A FPA 25
Fahati Aziz Chief investment Officer BCS (Hons) 18
Muhammad Wamig Sakran| Head of Fixed Income MEA 14
Muhammad Abdul Hayes Head of Equity NEA Executive & CFA Charerholder 16
Wajeeh Haider Acting Head of Risk Master of Science (Finance) & CFA Level 18 Candidate 12
Werda Imtizz IC Secratary ACCA g
Muhammad Saijid Al Fund Manager BBA (Hons) & CFA Chartar
Ahmad Hassan Fund Manager B.Com
24  NAME AND QUALIFICATION OF THE FUND MANAGER
Other Funds managed by
Name Dosignation Qualification the Fund Manager
Anmad Hassan Fund Manager B.Com ABL Financial Sector Fund, ABL Fixed Rate Fund, ABL
lslamic Money Market Fund and ABL islamic Cash Fund
ABL
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25  MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The T6In, T7th, 78th and 79th Board of Direclors meatings weng held on August 24, 2023, October 19, 2023, February 21,
2024 and April 22, 2024, respectively. Information in respect of attendance by the directors and othar persons in the
mestings is given below:

8. ; Mumber of me

Ne Name Held | Attended |[Leave granted Meetings not attended
1 Shaikh Mukhtar Abhmad 4 3 1 TELh
2 Mohammad Naeem Mulkhtar & 4 - .
3 Muhammad Waseem Mukhtar 4 4 - -
4 Pervaiz Igbal Butt 4 4 . -
5 Muhammad Kamran Shehezad* 4 3 Retired Tath
6 Kamran Mishat** 4 1 MNew Jaines -
7 N Aind Razzag Gl 4 4 . .
8 Ms. Baira Shahid Hussain 4 4 - -
3 Maveed Masim 4 4 . .

Other persons
10 Sagib Matin® 4 4 . -

* Mr, Sagib Matin atfended ifie meelings as Company Secrefary.
= Mr Muhammsad Kamvan Shehzad retired after T8rd mesting
5 M Mamran Mishat anenged T88h meating affer jaining

26 CORRESPONDING FIGURES
Cormesponding figures have been re-classified and re-arranged in these financial statements, wherever necessary 1o
facilitate comparison and © conform with changes in presentation in the current year, No significanl rearrangements or
reclassifications have bean made in these financial statements during the current year.

27  DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorsed for issue on  August 29, 2024 by the Board of Direciors of the Management
Company.

28  GENERAL

28.1 Figures have been rounded off to the nearest rupes, unless otherwise specified.
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